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THE FAR EASTERN REVIEW 


THE IMPERIAL DEATHS 


The death of His Majesty Kuang-Hsu, 
followed shortly by that of the Empress Dow- 
ager of China, marks the end of one of the 
most remarkable chapters of modern history 
and opens a newer and brighter era for the 
Chinese Empire, The death of the Dowager 
Empress had been long aniicipated, and the 
world had taken it for granted that her demise 
would initiate the horrors of revolution and 
civil war in which all the dissatisfied elements 
of the Empire would unite in one grand anti- 
dynastic movement. ‘The chancelleries of Eu- 
rope were keenly concerned and adequate 
precautions were taken by the legations in 
Peking in anticipation of trouble, The pos- 
sibility of the periodical revolts in the South 
of China against the Manchu dynasty extend- 
ing to other parts of the Empire, and the proba- 
bility of great disaffection, instigated by dis- 
gruntled claimants among the Manchu princes, 
at such a crisis adding to the general disorder, 
served to create a feeling of disquietude. 

Her death would release the Emperor from 
the seclusion to which her power had forced 
him, and his survival would place him again 
supreme. It was only logical to deduce that, 
had this occurred, he would revenge himself 
on all the supporters of the Dowager, instru- 
mental in keeping him from the full exercise 
of his power as Emperor. This implied the 
death of many of the foremost men in the 
Empire, who had openly taken sides with the 
Dowager to deprive Kuang-Hsu of power. 
Therefore, people in China trembled, and it 
was freely predicted that men like Yuan Shi 
Kai, Prince Ching, and others would feel the 
full force of his anger. 

It was current gossip that the Emperor had 
to die first. The significance of this remark is 
clear. And so when the death of the Emperor 
was announced first, and shortly afterwards 
that of the Empress Dowager, the rumors 
flew thick and fast. Rumor had it that the 
Emperor had been poisoned. Again, that he 
had been murdered. And ali the wiseacres 
pointed out that this was a public necessity to 
preserve the lives of certain high officials. 

But the facts are that the Emperor died a 
natural death. He had always been frail and 
delicate, and for several years past his health 
was far from good. In the last few months 
he began to fail rapidly and the best physicians 
in the Empire were called to attend him. 
Foreign doctors were also called in but not 
permitted to make a thorough examination. 
From the best authority, the Emperor’s death 
was due to Bright’s disease of the kidneys. 
His eyes plainly showed the marks of the disease, 
and from palace attendants it has been learned 
that he suffered intensely with sciatic pains, 
which are symptomatic of the trouble. This 
fact established is complete refutation of the 
rumors of a violent death and clears from 
suggestion the reputation of China’s strong 
men. 

The death of the Dowager was also due to 
purely natural causes. Dysentery at her 
advanced age brought about a speedy termuina- 
tion of her career. The death of the Emperor 
was announced on Saturday, Nov. 14th, and 
that of the Empress Dowager on the following 
day, Sunday. Contrary to all expectations, 
the announcement of her death was received 
by the people with genuine expressions of 
regret, and without sign of disorder or riot. 
Peking remained quiet and orderly, and on the 
surface there were no signs to indicate the 
change in the affairs of the empire. Precautions 
were taken by the Government in bringing a 
large number of troops into the Palace as a 
safeguard against disorder, and extra patrols 
lined all the principal thoroughfares of the 
capital. On its own initiative, the govern- 
ment surrounded the legation quarters with 
armed troops and officially notified the various 
ministers that it was a precautionary measure 
for their protection in the event of trouble, 
and assuming all responsibility for the protec- 
tion of the legations or for any damages that 
might occur from possible riot. The legations 
also took the necessary precautions, and the 
British guard was augmented by a detachment 
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from the ferces at Tientsin. But at no time 
was there cause for alarm and no incident has 
occurred to daje to justify alarmist reports 
or rumors. 
The succession to the throne was admirably 
managed, and was all planned some time ago, 
Prince Kung desired the succession for his son, 
but failed to receive recognition. Pu-Yi, the 
infant son of Prince Chun, was selected to 
succeed Kwang Hsu by the Empress Dowager 
and her advisers. This was all planned several 
years ago, and was formally announced, but 
little credence was placed in the story at that 
time. Jungti, who was the strongest man in 
the Empire after the death of Li Hung Chang, 
was a great favorite of the Empress. His 
Imperial Highness Prince Chun, brother to 
Kuang Hsu, married the daughter of Juny-li, 
and the Empress promised him at the time of 
the union, that, if they had a son, she would 
namie him as the next Emperor. True to her 
promise, she sent a decree to the Emperor, 
commanding him to nominate Pu-yi, Prince 
Chun’s two years old son, as his heir, and the 
last edict of Kuang Hsu, dated Nov. 14th, the 
day of his death, conformed to her order, and 
he named Pu-yi his heir and successor to the 
Dragon Throne. This, in brief, is all there is to 
the many stories anc. rumors about the succes- 
sion. The leading .nen of the Empire, Prince 
Ching, Chang Chih Ting, Yuan Shi Kai, Na 
Tung, Prince Su, and the other cabinet ministers 
and members of the Imperial family seem to 
have been in accord with the selection. There 
is every reason to believe that Prince Kung 
(Pu-wei) and his adherents made some effort 
to secure a reversal of the election in his own 
favor, but the choice of the Empress Dowager 
held firm and there seems to beat presenta united 
support to the new Emperor. Prince Chun, 
the father of the infant emperor, will act as 
regent. He is a young man about 26 years of 
age, and was married in 1903 to the daughter 
of Jung-li. He was selected as the member of 
the Imperial family to make the public apology 
to the German Emperor for. the killing of Baron 
von Kettler in 1900. He succeeded to his 
father’s title in January 1891, and has taken 
an active part in the affairs of the Empire. He 
was appointed as Lieutenant General of the 
Plain White Manchu Banner Corps im 1go! 
and immediately afterwards was dispatched 
on the Special Embassy to Germany. In 
June of last Year he was appointed a Super- 
numerary Grand Councillor, and last February 
was elected to the full rank. Shortly after- 
wards he was appointed a member of the 
Commission of Constitutional Reform and a 
member of the Grand Council, This brief 
sketch of his short public career shows that he 


is a man who must be reckoned with and one 


who will not be content to take a back seat and 
allow his ministers to dictate to him. His trip 
abroad gave him abundant material for thought, 
and since his return he has been spoken of as a 
Reformer or Progressive. It is said his questions 
to the old Empress Dowager were often very 
embarrassing and distasteful to her, as he inva- 
riably asked why certain public improvements 
he had seen abroad were not adopted in Peking. 
His regency promises better things for China 
and greatly strengthens and enhances the 
power of men like Yuan Shi Kai and other 
progressives. 


The death of the Empress Dowager and 
the Emperor has been the subject of extensive 
comment mostly tothe effect of the succes- 
sion upon the future of the conntry and it 
must be said that it is generally reassuring. 
The greatest degree of confidence is express¢ 
in the present government at Peking and 
the more optimistic journals prophesy the 
greatest degree of progress in the development 
of the country under the new régime. The 
possibility of trouble in the Southern Provinces 
has been considered, bat the presence of 
Yuan Shih Kai and his trained modern army, 
prepared to cope promptly with any definite 
organized movement, serves to relieve the 
situation of any serious indication of suc- 
cessful revolution. In this connection the 
North China Daily News gives the following 
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couservative review of the situation upon 
receipt in Shanghai of the news of the passing 
of Their Majesties and at a time when a 
crisis might have been said to be impending: 

‘Oa the morrow of her (the Empress 
Dowager) death it is natural that we should 
endeavor to trace her influence in the new 
order of things. We should be committing an 
injustice to her keen intelligence if we did 
not eredit her with realizing that with her 
the old rézime would lose its last effective 
champion. If she had seemed to parley with 
the forces of reform, it was only as with an 
enemy outside the gate; for as a Manchu she 
would have struggled to the last to avoid 
bequeathing impaired the heritage which she 
herself had received. A conviction that after 
her death the new order must gain the 
day would stir her none the less to keep 
the inevitable innovations within bounds. 
[In the person of Prince Ch’un she may 
have found the requisite safeguards; certainly 
the promptitude with which the Regent has 
entered upon his duties makes for the safety 
of the Manchu throne. But while the Capital 
is secure, there is clearly no little concern 
regarding the attitude of the provinces. We 
may hope that such fears are without founda- 
tion. At the present juncture China has 
nothing to gain by a revolution, but on the 
other hand stands to suffer much by letting 
loose the elements of disorder. The old 
réyime can never be restored in its entirety, 
and it will be wiser policy to see what the 
new order can accomplish by gradual reform, 
hefore it is condemned by the nation as a 
whole. While the Dowager-Empress lived, the 
forces of reaction gained confidence and 
strength from the knowledge of her prejudices. 
To-day we may hope that they feel robbed 
of support in high places, and recognizing 
the futility of the uneven struggle will stand 
on one side to allow China to pursue nn- 
disturbed the even tenor of her way towards 
progress and reform.’’ 

There is prospect that the most desirable 
outcome will be realized. As the days and 
weeks pass, the peaceful condition of the 
country continues, and the Powers, through 
their respective representative, have ex- 
pressed the fullest confidence in the Pekiug 
Government. All this discloses a marked 
appreciation of the character of the leading 
men of China in whose hands have been placed 
the fortunes of the Empire. 

Under the caption ‘‘The Chinese Succes- 
sion’ the Peking and Tientsin Times presents 
an interesting and instructive article on the 
recent succession explaining the choice made 
and why it takes on the character of a double 
succession. That paper says: 

‘‘To all foreign students of Chinese political 
history, the choice of the present Emperor 
as successor to the Dragon Throne is of no 
small interest. It is a case of donble suc- 
cession. 

‘‘To know the reasons for the present choice, 
it is necessary to go back to the death of 
the Emperor Tung Chih in 1875. Tung Chih 
died without issue and the late Emperor 
Kwang Hsu was chosen successor to the Throne 
and heir to Hsien Fung, the father of 
Tung Chih. That meant that Tung Chih would 
be forever without a lineal descendant, which 
is the greatest calamity that can befall a 
Manchu or Chinese. Many patriotic protests 
were sent, at that time, to the Throne, and 
one censor, Wu Ko Tu, laid down even his 
life in order to gain his point, which was 
that measures should be taken to provide a 
future heir to the Emperor Tung Chih. It 
was then finally decided that the son of 
Kwang Hsu, shonld he have any, shall be 
made the lineal descendant of Tung Chih. 

‘Kwang Hsu married in 1889 and China 
waited patiently for the birth of a prince 
for these many years, but waited in vain. 
This one all-important lack gave the late Em- 
press-Dowager more anxious thoughts than 
all the other state affairs put together. In 
all these years the Court and the nation have 
had ample time to study the case of the 
coming succession from every standpoint, so 
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that the present selection is no haphazard 
work, no hasty conclusion, but the result of 
mature judgment and careful deliberation. 

‘In order to follow out the decision of 1875 
that the Emperor Tung Chih should have 
a lineal descendant, and also, that the late 
Emperor Kwang Hsu should also be provided 


with an heir, the present Emperor has been 


selected by the order and sanction of the 
late Emperor and Empress-Dowager. He 
fulfills the demand of a double succession. 
To meet all the necessary conditions no other 
choice was possible but this. He is the 
nearest heir to Kwang Hsu, being his own 
nephew; and being Kwang Hsu’s heir he is 
Tung Chih’s heir, because, according to the 
provisions made in 1875, Kwang Hsun’s beir 
shall be the lineal descendant of Tung Chih. 
The present choice is therefore a wise and 
happy one. 

‘‘Some say that Prince Kung is the proper 
successor. If so, he ought to have been 
selected at the death of Tung Chih, in 1875, 
instead of Kwang Hsn. Since Prince Kung 
is a cousin to both Tung Chih and Kwang 
Hsu he cannot now hope to succeed as their 
lineal descendant. Should he reign as successor 
to Hsien Fung, that would cut off Tung 
Chih’s and Kwang Hsu's claims to any lineal 
descendants. Such an act would only repeat 
the mistake made at the death of Tung Chih. 

‘‘Prince Kung’s son cannot come in because 
he is not so near of kin to Kwang Hsn as 
the present Emperor. 

‘‘In Prince Pu Lun’s case he has no better 
claim than Prince Kung or Prince Kung’s 
son. If he has proper claims he ought to 
have been chosen in 1875 as lineal descendant 
to Tung Chih. Since he was not so chosen 
he has now even less claim than Prince Kung’s 
son as Kwang Hsu’s lineal descendant. 

‘In multiplying these claims we shall soon 
see some wild brains advancing the cause 
of the wild Prince Tuan! 

‘‘The usage of the present dynasty in regard 
to succession is summed up thus: The son 
of a consort is selected before the son of a 
concubine; the most worthy son ts selected 
before the eldest son. 


‘The following table may be of interest in 

connection with the present succession: 

Shun Chih, 9th son of Shung Teh. 

Kang Hsi, 3rd son of Shun Chih. 

Yung Cheng, 4th son of Kang Hsi. 

Kien Lung, 4th son of Yung Cheng. 

Kia King, 15th son of Kien Lung. 

Tao Kwang, 2nd son of Kia King. 

Hsien Fung, 4th son of Tao Kwang. 

Tung Chih, only son of Hsien Fung.”’ 





EXCLUSIVE RE-INFORCED CEMENT VIL- 
LAGE 

A village that will be fireproof, vermin- 
proof, and designed along architectural lines 
that will serve to express the best taste of 
American designers, is being built entirely of 
cement by a number of prominent residents 
of the state of New Pig at a place called 
Mountain Station. The completion of this 
unique collection of country residences was 
the result of an extensive study of the problem 
that confronts outlying districts where there 
is little fire protection and its purpose was to 
demonstrate that permanency in building 
regardless of the total destruction of the forests 
was not only possible but could be realized 
at a cost that would compare favorably with 
any other class of construction as well as with 
reference to sanitation, etc. | 

In a recent number of the Vogue extensive 
comment was indulged in regard to the Moun- 
tain Station cement village experiment and 
among other references called attention to the 
fact that millions of dollars’ worth of country 
residences were annually destroyed by fire and 
that in the last few vears a great deal of inquiry 
has been indulged into. the construction of 
such masonry buildings as are least apt to 
be so destroyed. There has also been. ap- 
parent a better appreciation developing among 
the American people for more durable: struc- 
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tures, a feature that has been recognized in 
Europe for many years. The result of expe- 
rience has demonstrated that to secure dura- 
bility and proof against fire with the element 
of cost considered, the use of cement in the 
construction is not only the most desirable 
but the least expensive. 

The problem in the United States has evolved 
itself not into a question of preserving the 
forests but how to provide a substitute for 
lumber that will meet every requirement of 
successful building construction. The engi- 
neering profession has adapted itself rapidiy 
to the substitution of a moderate cost masonry 
for wood, as wooden structures are especially 
obnoxious to the man who wants to prove 
the strength of his structure and who desires 
solidity and durability in his work. 

Buildings depend largely upon their wall 
surface for charm, and concrete construction 
lends itself to any design. The cost of yearly 
maintenance of buildings is obviated by the 
use of cement in the construction, and there 
is the appreciation of coolness in summer with 
marked comfort in winter that may not be 
realized from any other class of construction 
at the same outlay. Not only is this true but 
it is found that vermin of all kinds give the 
cement building a wide berth. 


Concrete building is typically a Twentieth 
Century movement. The fireproof house must 
be accredited to the progressive spirit which 
invented and perfected the telegraph and 
telephone and which is honeycombing con- 
gested districts with river tunnels and sub- 
ways. 


And so instead of bemoaning the probable 
passing of the forest, the engineering profes- 
sion set to work to provide a substitute for 
lumber, and, not satisfied with the substitute, 
proceeded to improve on cement construction 
until lumber is no longer a necessity but a 
luxury, and, indeed, when the economic feature 
of concrete for building purposes is appreciated, 
it will prove the building material for the 
great mass of the people. 

The white ant which ravages the woods of 
the Far East must find its operations restricted 
with the advent of the concrete mixer and the 
introduction of metal finishings and furniture 
in the homes and offices. The rat with his 
bubonic plague germs wili find poor com- 
fort in his attempts to find its way to a home 
in the bosom of the unsophisticated family 
through the impregnable walls of the modern 
structure. The accumulation of germs that 
cling to the fungus of rotting timbers will 
pass into history and sanitary conditions gen- 
erally will be so improved that the human race 
will better serve its purpose with the prolong- 
ation of the life of each generation. 


This no doubt is the object lesson that the 
pioneers of Mountain Station, New Jersey, 
have in mind. There is little doubt that, with 
concrete homes, pavements, drains, sewer 
pipes, and water pipes of the same material. 
we may see the forests in that vicinity flourish 
and fulfil their original purpose while the 
inhabitants will enjoy the maximum of com- 
fort and health. The movement is only well 
started. In 50 years, we believe, the face of 
our cities will be transformed by the concrete 
mixer and the reinforcing bar, while the areas 
set aside for city cemeteries during each gener- 


ation will be greatly reduced in size. 





THE NEXT YEAR’S KOREAN BUDGET 


According to the present figuring up, says 
The Japan Financial and Rimuanie Monthly, 
the Korean Budget covers 20,000,000 yen 
while the natural increase of revenue reaches 
1,600,000 yen in average. Among the new 
items of the programme so far ascertained 
in various departments we haye:— 

Military Department.—Military expenses 
during the present year show a decrease of 
1,000,000 yen compared with those of last 
year. The expenses amounting to 7000,00 
yen for gendarmes were created, but on the 





-whole, the next year’s Budget does not vary 
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from that of the present year, excepting that 
the expenses for gendarmes will be increased 
to 900,000 yew, so that on the whole the 
figures will reach 1,300,000 yem. Korean 
gendarmes are regarded as affording a great 
deal of convenience in the attacks on rioters, 
as they are fully acquainted with all the 
ims and oufs of the movements of these 
marauders. 

The Department of Justice.—During next 
year, 97 courts and 2 local courts will be 
created while a scheme is on foot to establish 
more prisons. 

The Department of Interior.—The creation 
of water police, the expansion of the ordinary 
police system, the appointment of Japanese 
officials, the building of 6 large roads, the 
investigation of riparian works and water works 
of Mokupo belong to the new programme. 

The Department of Education.—The regu- 
lations for technical schools will be issued 
with a view to establish schools in 13 dif- 
ferent provinces where lessons in commerce 
and technical science will be given. Schools 
for the higher education of girls will be 
established. About fifty private schools will 
be chosen to which subsidies will be allowed. 
The training of instructors and the compilation 
of text books all come under next year’s 
programme. 


JAPAN AND THE TRANS-PACIFIC TRAFFIC 
There is a well-defined belief prevalent that 
some encouragement and support must be 
given the American miarine or the American 
flag must disappear from the Pacific. As 
evidence of this the following comment from 
The World's Work for October may be quoted: 
“Informal statements have come from those 
who control the’ American trans-Pacific traffic 
that this business will soon be abandoned by 
them. Those statements have been more or 
less enigmatic in form; but their meaning is 
that the fleets of the Pacific Mail Steamship 
Company, of the Hill railroads, and of the other 
more or less independent companies are likely 
to be sold sooner or later to the Japanese. 
“The reason given out is the demand by the 
Interstate Commerce Commission that the 
transcontinental railroads shall publish their 
rates from American inland points to the Orient 
in such a way as to show how much of the rate 
is charged for inland transportation and how 
much for the ocean voyage. The roads declare 
this to be a hardship, because, they say, if 
these rates are made public the shippers from 
inland points to the Pacific Coast would demand 
that their rates be reduced to correspond to 
these low export rates. This reason, it may 
be noted, is published in an election year. 
It is comparatively trivial—is, in fact, rather 
an excuse than a reason for such a desertion.” 
“The true reason for the alleged despair 
over the Pacific trade lies deeper: It is the 
fact that Japan can handle the traffic at a 
profit in her subsidized ships at rates that 
leave no profit at all to the ships of American, 
German, or British owners. This is plain 
enough. One may read it in the annual reports 
of the big German lines, some of which have 
taken part of their fleets out of the trade. It 
is written even more plainly in the records of 
the great Peninsular & Oriental Steamship 
Company, whose Chinese service has been cut 
to pieces by Japanese competition. A year 
ago, when Mr. Hill's monster steamship, the 
pride of our mercantile marine, was lost on an 
Oriental coast, he said that the ship would 
never be replaced because it would not pay. 
“Since the Japanese can outbid the other 
maritime nations in the race for Pacific trade 
an important question of the future in the com- 
mercial world is, how far Japan may go in this 
victorious war for commerce. A _ subsidy, 
sailors’ wages, their disciplinary system, per- 
haps even the individual appetite of the com- 
mon sailor—all these and many other facts 
contribute to their success. Will they, for 
these economic reasons, control Pacific com- 
merce for the next half-century as Britain has 
controlled the trade of the Atlantic for the 
past half-century ? 
“Tt is not likely—if a guess be warranted 
without definite information—that Messrs. Hill 
and Harriman will soon sell their Pacific lines, if 
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they ever do; but selling them would be a logical 
result of present conditions. The Japanese 
can do this service more cheaply, and no sen- 
timent of national pride will, in the long run, 
stand in the face of a great economic fact. 
The first duty of these men is their duty to the 
stockholders of their companies; and, if the 
interests of the stockholders continuously 
demand the sale of the ships, the sale will 
sooner or later be made.” 

For years the truth of the above has been 
apparent to those familiar with the contest 
in shipping circles in the trans-Pacific trade 
and the FAR EASTERN REVIEW has repeatedly 
directed attention to the lack of interest shown 
by western governments in the building up of 
the merchant marine in Pacific waters. There 
does not seem any reason why western 
firms should not get their share of the shipping 
business and no one has ever doubted but that 
there is sufficient to go round and satisfy all 
competitors. Unfortunately the American com- 
panies as well as the German and British com- 
panies are obliged to compete with the heavily 
subsidized ships of Japan. 

Japan has shown a lively interest in building 
up not only her shipping but her shipbuilding 
industry as well, and with the best possible 
results. She has set an example for the west- 
ern nations in this respect, and without con- 
sulting them. The lassitude of the other 
nations has given Japan the opportunity to 
forge ahead and now her developed shipping 
trade is in such a flourishing condition that 
the western shipping firms find themselves 
out in the cold. To the credit of Japan be it 
said, she went out after the business and she 
has not failed in her purpose. 

It may be possible that after seeing the 
advantage under which the Japanese shipping 
interests are operating that the western govern- 
ments will wake up. They may decide to meet 
Japan’s subsidies, but action has been so long 
delayed that it will take years to recover their 
lost position in the Pacific. And as in the 
instance of the American shipping, unless some 
radical action is taken, the vessels now flying 
the American flag in these waters. will ulti- 
mately be transferred to the Japanese. 


REVIEWS 

The Statesman’s Year Book for 1908 is 
received and shows a decided improvement 
on former editions. It is in its 45th year 
and is one of the most valuable statistical 
and historical publications available. Addi- 
tional space is devoted in the current number 
to Great Britain, the United States, and China, 
while all the statistics have been brought up 
to date. In its present form the volume 
contains 1712 pages including an alphabetical 
index. Asa book of reference on all countries 
of the world in every department of activity, 
the Statesman’s Year Book is without a peer. 
It is issued from the presses of Messrs. 
McMillan & Co., Ltd., London. 








Audel’s Gas Engine Manual, a practical 
treatise relating to the theory and man- 
agement of gas, gasoline, and oil engines, 
including chapters on producer gas plants, 
marine motors and automobile engines, has 
beer received and is a valuable addition to 
the literature of this branch of mechanics. 

The author directs particular attention to 
the fact that as the method of heating dis- 
tinguisbes the gasengine from other classes 
of heat engine, similarly the conditions of 
temperature, volume, and pressure of the 
working substance which obtain at heating 
serve to distinguish the various types of gas 
engine when considered according to the cycles 
of action of their working substances. He 
then proceeds to divide the action into three 
cycles obtained by maintaining one of these 
conditions permanent and permitting varia- 
tions with the other two as follows: 

(1) By heating at constant temperature, with 
increase of volume and decrease of pressure 
and vice. versa. 

(2) By heating at constant pressure, with 
increase of volume and increase of tempera- 
ture. | 

(3) By heating at constant volume, with in- 
crease of temperature and increase of pressure. 


Angier, 
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In the introduction in reference to the 
above the author says: ‘In the following 
chapters, the theory and practice of the pas 
engine and the allied types of piston motor 
will be considered as principally operating 
under the third cycle, or heating at constant 
volume, with a view to the establishment 
of a clear understanding of the exact rela. 
tion of the factor of compression, introduced 
by the second and third cycles, to both the 


thermal and mechanical efficiency of the gas 


engine, a relation which makes it an essen- 
tial condition to the successful operation of 
all classes of the internal combustion motor.’’ 
The volume is freely illustrated and should 
find a place in the library of every engineer 
or layman interested in gasoline or oil motors. 
Theo. Audel & Co., New York. Price £2.00. 





The Far East Revisited, by Mr. A. Gorton 
editor of the London and China 
Telegraph and the London and China Express, 
with an introduction by Sir Robert Hart, 
the Great ‘“‘I.-G.’’ of the Chinese Imperial 
Customs and Posts, is one of the most valuable 
and up-to-date books published on the countries 
and dependencies of the Far East during the 
last year. Mr. Angier has visited Kastern Asia 
several timesand in going over the ground 
last year he was inthe most favorable POsi- 
tion to note the development by comparison 
with conditions during his former tours. The 
volume is comprised of excerpts from his 
letters published in his paper, the London 
and China Express, and as Sir Robert Hart 
says in his foreword, ‘‘They appeared so 
valuable that it seemed a pity to either 
throw them away or preserve them only on 
an inconvenient newspaper file; their reap- 
pearance in convenient book form, and 
embellished by illustrative plates, is both 
opportune and welcome, and their need be 


no hesitation in recommending them to al] 


who are interested in the affairs of the Far 
East—a class of readers whose numbers daily 
increase.’’ Further Sir Robert says: ‘’The 
East is up and awake and the foundations 
are being laid for a fuller share in the work 
of the world, and for more intimate relations 
with all that concerns international intercourse 
and the influence one nation can exert on al! 
others. Change is in the air, and developments 
will daily be more and more important, and 
whatever tends to clearness of ideas as to what 


is, or helps to guide thought towards what is to 


be, wil] not fail to find its place in the general 
scheme of things. The Far East Revisited 
is such an aid, and its writer has done the 
public a service in thus reproducing the 
outcome of personal travel and observations 
made on the spot.’’ Witherby & Co., London. 





Supplement to Ross’ Coder for codifying 
figure or letter cypher, by C. Edmonstone 
Ross, Fellow of the Royal Statistical Society, 
just from the presses, is practically a revision 
of the Coder and, as announced by the author, 
is complete in itself. The main improvements 
are a tabular rearrangement which greatly 
simplifies and facilitates reference and the 
elimination of certain syllables in order to 
prevent possible ambiguities in signalling. 
Mr. Ross’ ambition is to see the syllable 
System more or less universally adopted 
by private individuals because it wil] bring 
the telegraph, and more especially the cable 


for “over the sea’’ messages, within reach 


of many who are at present, on the score 
of expense, debarred from these benefits; 
and by code users because it will not only 
reduce their cable and telegraph charges by 
50 percent. but will at the same time ensure 
accuracy in tramsmission.’’ Messrs. Thacker, 
Spink & Co., Calcutta. Price 8d. 





The Japan Financial and Economic Monthly 
for November is well u 
of that valuable and 
and contains, amon article: 
of Next VYear’s Budget, the Foreign Trade 
of Japan for September, Chinese Trade and 
the Currency, a comparative Table of Aver- 
age Market Rates for the Past Seyen Years 
as well as a review of industrial conditions 
throughout the empire. 
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His EXCELLENCY, TUAN FANG 


VICEROY OF THE LIANG KIANG PROVINCES, NANKING; COMMANDER IN CHIEF OF THE NORTHERN 
ARMY AND ONE OF THE MOST PROGRESSIVE OFFICIALS IN CHINA 


HIS EACELLENCY, TUAN-FANG 


H. E. Tuan-Fang, Viceroy of the Liang 
Kiang Provinces, is a native of Manchuria 
and came first into prominence as Senior 
Secretary of Board of Works, Pa-Ch’ang Tao, 
Chihli, in 1908. He was given the rank of 
Minister of Third Grade and appointed Admin- 
istrator General of Trade and Agriculture in 
August of the same year, followed by the 
Brevet Rank of Judicial Commissioner in 
October, The following month he was ap- 
pointed Judicial Commissioner for Shensi and 
in 1899 Financial Commissioner for the same 
province. He wasappointed Financial Com- 
missioner to Honan in February, rout, and in 
May of that year became Governor of Hupehb. 
Then followed his appointment as Governor 
of Kiangsn in 1904 and of Honan in December 
ofthe same year. On December tst, 1905, 
he was appointed Viceroy of the Min-Che 
provinces and the same year made a member 
of the Imperial Mission to Foreign Countries. 
His appointment as Viceroy of the Liang 
Kiang Provinces was made in September, 1906. 





HIS EXCELLENCY, YANG SHIH HSIANG 


_ His Exceilency Yawg Shih Hsiang was born 
in the Province of Anhui and is today one 


of China’s foremost men. Among his many 
public services, he served as T’ung-chowu 
Taotai from June, 1901, to October, 1902, when 
he was appointed Jndicial Commissioner in 
the province of Chihli and later Financial 
Commissioner of that province. In January, 
1905, he was appointed acting Governor of 
Shantung and in 1907 became acting Gov- 
ernor of Chihli and High Commissioner of 
Northern Ports. As Viceroy of Chihli he 
holds one of the most important positions 
in the Empire. He is a warm supporter of 
His Excellency Yuan Shih Kai and is among 
the intelligent body of progressives. : 





HIS EXCELLENCY, CHANG CHIH-TUNG, 


Chang Chih-Tung is known as the ‘‘Grand 
Old Man of China’’ and at the present time, 
with Yuan Shih K’ai, is dominating the situa- 
tion at Peking. Indeed it was the infiuence 
of those two stalwart leaders that forced the 
late Empress Dowager to select Pu-Yi as the 
new Emperor. He has passed through all the 
important official grades and honors in the 
Empire and is still active after 43 years in 
the public service. 


He was appointed Judicial Commissioner 
for Kuangtung, March, 1865; Financial Com- 
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missioner for Kiangsu, May, 1368; Assistant 
Supervisor of Instruction, 1880; Governor of 
Shansi, January, 1882; Governor General of 
the Two Kuan, August, 1884; Governor Gene- 
ral of the Hu Kuang, Augnst, 1889; Officiated 
as the Governor General of the Liang Kiang 
in 1894 and 1895; Consulting Member of the 
Government Conncil, April, 1901; Junior Guar- 
dian of the Heir Apparent, December, I901; 
High Comnunissioner for Commerce, July, 1902; 
Officiated as Governor General of Liang Kin, 
1902; Called to Peking, June, 1903; Resumed 
office of Governor Generali of the Hu-Kuang, 
December, 1903; Assistant Grand Secretary, 
June, 1907; Grand Secretary, July, 1907; Grand 
Councillor, September, 1907; Comptroller of 
the General Board of Education, September, 
1907; Director General of the Hankow-Canton 
Railway, July, 1908. 


HIS EXCELLENCY, WANG WEN-SHAO. 


Wang Wen Shao is a native of the Prov- 
ince of Chenkiang and his career covering a 
period of 51 years has been marked by a steady 
advance from the lower official grades to 
the highest posts and honors in the gift of the 
Emperor. He was appointed Second Class 
Secretary of the Board of Revenne in 1857; 
Taotai of Hupeh, October, 1864; Taotai of Han-— 
kow, 1866; Financial Commissioner, Hunan, 


June, 1869; Governor of Hunan, June, 1872; 


Summoned to Peking, 1878; Vice President, 
Board of War, 1878; Minister, Tsung-li Yamen, 
1878; Minister Grand Council, January, 1879; 
Governor of Hunan, 1888; Viceroy of Yunnan 
and Kueichow, June, 1889; Viceroy Chihli, 
August, 1895; President Board of Revenue, 
Grand Councillorand Minister Tsungli Yamen, 
June, 1898; Comptroller General of Mines and 
Railways, July, 1898; Assistant Grand Secre- 
tary, December, 1299; Grand Secretary, Jan- 
uary, 1901; Government Council, April, i901; 
Supervisor, Board of Revenue, 1901; Minister 
Board of Foreign Affairs, July, i901; Yellow 
Riding Jacket, September, 1901; Acting Ple- 
nipotenciary (on death of Li Hung-chang), 
November, 1901; Two-Eyed Peacock Feather, 
December, 1901; Director General of Railways 
and Mines, January, 1902; retired from Grand 
Council and public life, July, 1905. 





HIS EXCELLENCY, SHENG HSUAN-HUAI 


His Excellency was born in the Province 
of Kiangsu and in July, 1886, was appointed 
Taotai of Chefoo and Customs Taotai at Tiea- 
tsin, June, 1892. He was appointed Minister 
of the Fourth Rank and Administrator Gen- 
eral of the Lu-Han and Sonthern Railways, 
October, 1896; Sub-Director of the Court of 
Sacrificial Worship, November, 1896, and Snb- 
Director of the Grand Court of Revision, 
December, 1897; Vice-Director of the Impe- 
rial Clan Court, June, 1901; Junior Guardian 
of the Heir Apparent, December, 1901; Senior 
Vice-President ofthe Board of Works, Feb- 
ruary, 1902; Commissioner for Treaty Re- 
vision, 1902; Junior Vice-Presicient Board of 
Communications, March, 1908; and re-appointed 
Commissioner of the Board of Treaty Revision 
in March, 1908. 

Sheng Hsuan-Huai has demonstrated unnsual 
capacity during his career and has ever been 
on the side of progress of a substantial -char- 
acter. 


HIS EXCELLENCY, NA-TUNG 


The subject of this sketch is a Manchn who 
has filled many of the most important posi- 
tions in the service of the Empire and is 
today, probably, the strongest personality in 
China. He was appointed Directer Court of 
State Ceremonial, January, 1899; Sub Chan- 
cellor Grand Secretariat, December, 1899; 
Minister Tsung-li Yamen, June, 1900; Vice- 
President, Mongolian Superintendency, June, 
1900; Junior Vice-President Board of Cere- 
monies, September, 1900; Junior Vice-Pres- 








His EXCELLENCY, YUAN SHIH K’AIl 


ident Board of Revenue, November, 1900; 
Dep. Lieutenant General Plain Yellow Banner, 
November, 1900; Senior Police Provost of 
Gendarmerie, Peking, June, rgor; Special 
Embassy to Japan, July, 1901; Minister of 
Board of Foreign Affairs (acting), February, 
1902; President Board of Revenue, June, 1903; 
President Board of Foreign Affairs, Member 
of Finance Committee, November, 1903; Gen- 
eral Comimander of Gendarmerie, January, 1904; 
Assistant Grand Secretary, July, 1905; Grand 
Secretary, January, 1906; Comptroller General 
Hatamien Octroi, September, 1906; Acting 
President Board of Interior in conjunction 
with other offices, April, 1907; Government 
Council, 1907; Revenue Council, January, 1908. 





HIS EACELLENCY, YUAN SHIH K’AI. 


Yuan Shih K’aiis a native of Honan who 
has risen rapidly into prominence in his 
country’s service and is now one of the 
recognized leaders of the progressive party 
in China. Some idea of his remarkable career 
may be gathered from the following notes: 

He served as Director General of Trade 
and International Relationsin Korea in 1893; 
Judicial Commissioner in Chihli, 1897; was 
appointed Expectant Vice President of a Board 
in Control of the Army in September, 1898; 
Junior Vice-President. Board of Works, June, 
1899; Acting Governor of Shantung, December, 
1899; Governor of Shantung, March, 1900; 
Mourning, June, 1901; Remained at Post as 
Acting Governor; Acting Governor General, 
Chihli, November, 1901; Junior Guardian of 
the Heir Apparent, December, 1901; Yellow 
Jacket, January, 1902; Director General 
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Northern Railway, January, 1902, as_ well 
as Consulting Minister to the Government 
Council; Minister of Army Reorganization 
Council, July, 1903; President of Board of 
Foreign Affairs, September, 1907; and Grand 
Councillor on the same date. 

His Excellency is a man of striking natural 
gifts and one whose infinence will have 
much to do in shaping China’s future. He 
has an unbending will, is of great energy 
and marked intelligence. No other name 
commands greater respect among China’s 
public men. Physically he is a remarkable 
man and his prestige makes a dominant 
figure at the capital. 





SPECIAL CHINESE COMMISSIONER TO THE 
UNITED STATES 

His Excellency Tong Shao-yi, Special Com- 
missioner and Envoy Extraordinary to the 
United States, is a native of the Province of 
K wantung and belongs to one of the most prom- 
inent families of South China. He was edn- 
cated in the United States and his official career 
has been a brilliant one. Among the important 
positions held by him were Consul General 
at Seoul; Director General of the Imperial 
Railways of North China; Envoy Extraor- 
dinary to the Government of India in connec- 
tion with the Tibetan question; Customs Taotai 
at Tientsin; Senior Vice-President of the 
Waiwupu and of the Board of Posts and Com- 
munications; and Governor of Manchuria. It is 
expected that upon his return from the United 
States, he will be promoted to either the 
Presidency of the Waiwupu or of the Foreign 
Office, or appointed Viceroy of Chihli. He 
is an intimate friend of His Excellency Yuan 
Shih Kai and is considered one of the most 
progressive Officials in the Empire. © 

The chief secretary to the Commissioner 
is Prince Tsai-Fu, second son of Prince Ching 
and brother to Prince Tsai Chen who repre- 
sented the late Emperor at the coronation 
ceremonies of H. B. M. King Edward. 

H. E. Chung Mun Yew is also a member 
of the mission and it is reported that he 
will succeed H. E. Wu Ting Fang as Am- 
bassador to Washington. 

The chief secretary of the Chinese Legation 
at Washington, the Hon. Yung Kwai, returns 
with the mission as second secretary. 
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AMERICA’S COMMERCIAL DELEGATION 
TO JAPAN 


The visit of the delegates from the leading 
commercial bodies of the Pacific States to 
Japan has been a marked success and there 
can be no doubt entertained as to its influence 
in improving commercial relations between 
the two countries. Some idea of the repre- 
sentative character of the delegation may be 
gathered from the personnel which follows: 

From San Francisco—W. M. Alexander. 
F,. W. Dohrmann Sr., Robert Dollar, mM. 
Greenebaum, R. B. Hale, J. R. Hanify, E. 
I, Hueter, Henry Michaels, Max Schmidt. 
James B. Stetson, George F, Volkmann. From 
Los Angeles—J. J. Bergin, A. C. Bilicke, J. 
T. Fitzgerald, Alfred P. Griffiths, S. I. Merril, 
From Portland—O. M. Clarke, Dr. Henrv 
Coe, Charles C. Friendly. From Seattle—F. 
F. Blaine, John D. Lowman, W. H. Treat. 
From Eureka—E. E. Skinner. From Oakland 
—A. Kendall. From San Diego—William 
Clayton. 

The visitors were the guests of the Five 
Chambers of Commerce of Japan and every 
facility was accorded them to gain a compre- 
hensive impression of the country and _ its 
people. The welcome was warm and general, 
The Financial and Economic Monthly in 
commenting on the visit said: 

‘Japan and America are joined by strong 
ties of historical, political, and tradal relations 
which lead us into the paths of peaceful 
progress. The visit of the American business. 
men has been particularly felicitous as it 
will serve in bringing about peaceful relations 
between Japan ard America. No country will 
ever enter into war without considering trada] 
relations, and we most firmly believe that 
the tradal relations such as exist at present 
between the two countries will completely 
preclude any possibility of war and all possible 
doubts must be scattered like dew before 
the morning sun.’’ 

Besides enjoying the hospitality of the 
Japanese people, many of the members of 
the party took advantage of the opportunity 
to visit other sections of the Far East and 
familiarize themselves with general trade 
conditions. The resnit will be*noted upon 
their return to the homeland by more extensive 
efforts to secure a larger share of East Asian 
trade. 
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His EXcELLENCY, TIEH-LI/ 


‘PRESIDENT OF ARMY BOARD; MEMBER OF GOVERNMENT COUN 


“SENERAI, 


OF REVENUE COUNCIL 
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H. I. H. YI-HUAN (PRiIncE CHUN), PRINCE LI (SHIH-TO), 
FATHER OF THE LATE EMPEROR AND PRESENT REGENT, AND GRAND PRESIDENT OF THE IMPERIAL CLAN COURT AND LIEUTENANT GEN- 
FATHER TO PRESENT EMPEROR, AND HIS TWO GRAND-CHILDREN ERAL OF THE BORDERED WHITE MANCHU BANNER CORPS 
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His HIGHNEsSS, PRINCE SU (SHAN CHI) 


PRESIDENT OF THE BOARD OF INTERIOR AND VICE-PRESIDENT OF IMPERIAL H. I. H. Prince TSAL-TAO, 
CLAN COURT, MEMBER OF GOVERNMENT COUNCIL—A MANCHU FIFTH SON OF YI-HUAN (PRINCE CHUN), BROTHER TO THE LATE 
BELONGING TO EIGHT PRINCELY FAMILIES EMPEROR KUANG-HSU 
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G SHAO YI, 


GOVERNOR OF MUKDEN AND RECENTLY APPOINTED SPECIAL ENVOY 
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S EXCELLENCY, TAI 
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FOR RETURN 


TO WASHINGTON TO THANK THE UNITED STATES 


OF INDEMNITY 


H. I. H. Prince CHING AND HIS FAVORITE GRAND-CHILD’ 


TO EMPRESS DOWAGER BUT INACTIVE ON 


WIELDED POWER NEXT 


NT OF AGE 


aa 
| 


ACCOL 





HIS EXCELLENCY LIANG TUN-YEN, 


VICE-PRESIDENT OF THE \V 


His EXCELLENCY, SHENG HSUAN-HDAI, 


AI-WU-PU—A YALE GRADUATE AND RIGHT 


hi il 
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AND ONE OF CHINA’S STRONG 


PROGRESSIVES 


COMMISSIONER OF TREATY REVISION 


OF YUAN SHIH K’AI—WAS RECENTLY SENT WITH 


YU-LANG TO RECEIVE AMERICAN FLEET AT AMOY 


HAND MAN 


PRINCE 
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fHE LATE EMPRESS DOWAGER AND LADIES OF HER COURT 


TO THE RIGHT HAND OF THE EMPRESS DOWAGER IS THE EMPRESS, WHO IS REPORTED TO HAVE COMMITTED SUICIDE OUT OF RESPECT 
FOR HER IMPERIAL CONSORT 


STANDING 
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H. E. CHOU-FU His ExcELLENCY, NA-TUNG 
A NATIVE OF ANHUI PROVINCER, ADVANCED FROM POST OF CUSTOMS’ THE STRONG MAN OF CHINA 


TAOTAI AT TIENTSIN IN 1882 THROUGH VARIOUS GRADES TO GOVERNOR 
OF SHANTUNG IN 1902; VICEROY OF THE LIANG KIANG (NANKING) 
(904; VICRROY MIN-CHE (FOOCHOW) 1[906; AND VICEROV OF LIANG KIANG, 
CANTON, .1906. RETIRED FROM OFFICE, 1907, TO AWAIT RE-APPOINTMENT 
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His EXCELLENCY, WANG WEN-SHAO, 


ONE OF THE MOST NOTABLE FIGURES IN RECENT CHINESE HISTORY 


His EXCkLLENCY, SUN CHIA-NAIT, 


PRESIDENT OF THE SENATE AND GRAND TUTOR TO THERE HEIR 
7 . APPARENT 





His EXCELLENCY, CHANG-CHIH-TUNG, 


THE GRAND OLD MAN OF CHINA, WHO WITH YUAN SHIH KAI 
FORCED SELECTION OF EMPEROR PU-YI 


is. rae 
ee x 


His EXcELLENCY, CHEN'’PI, 


PRESIDENT OF YU-CHIAN-PU (BOARD OF COMMUNICATIONS)—THE RAIL- 
WAYS AND POSTS OF THE EMPIRE ARE UNDER HIS DIRECTION 
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THE TRANS-FORMOSAN RAILWAY 


Qn October 24th, 1908, the Trans-Formosan 
Railwav connecting the Port of Keelung at 
the North and Taokow, a port on the South, 
rraversing a distance of 247 miles, together 
with 25.53 mules of branch lines, was officially 
ypened by H. 1. H. Prince Kanin, amid great 
enthusiasm, and thus was concluded a ten 
vears program of railway building in Formosa 
initiated in 1899 Over a year earher than con- 
templated by the Japanese Government. 
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TAICHU RAILWAY STATION, FORMOSA 


' When the Japanese assumed control of the 
island after the Chino-Japanese War they 
found 62 miles of railway built by the Chinese 
Government and in operation joining Keelung 
and Shinchiki. This line represented a cost 
to the Chinese administration of approximately 
1,295,960 taels, and through lack of encourage- 
ment by the Peking Government it had not 
been properly maintained, although Governor 
liu Ming Chuan, the progressive executive, 
used every influence to extend the line and 
Keep itin good shape. His resignation in 1891 
concluded all progress in any direction and 
when the Japanese assumed control on 1995 
and decided to extend the railway it became 
necessary to reconstruct the 62 miles to which 
they fell heir. 


H. I. H. Prince Kanin ‘was accompanied by 
Count Sakuma, Governor-General of Formosa: 
Count Tanaka, Minister of the Imperial House- 
hold Department; Viscount Okabe, Minister 
of Justice; and Mr. Oshima, Chief of the For- 
mosan Administration. The party travelled 


froni Taipeh to Taichu where the celebration 
was held on the morning of the opening, and 
upon their arrival about noon speeches were 
made and a program of entertainment in 
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which the aborigines participated was carried 
out with great enthusiasm. On the following 
morning the visitors took the train for Tainan 
and the next day went on to Taakao returning 
to Tainan the same evening. The next day 
the trip to Taipeh began and, on the morning 
of the 30th, the party left the last named point 
for Keelung to take the Japanese Cruiser Ane- 
gawa for Japan. 

Governor Ting of Formosa was the first 
Chinese official who took an interest in railway 
construction in Formosa and advocated with- 
out success this program. The Peking govern- 
ment refused to give the proposition any sanc- 
tion and indeed in 1877, when the Woosung 
railway tragedy was enacted and Peking was 
seeking for some returned spot in which to 


tinued until 1893 at which time the line was 
completed and opened to traffic for a distance 
of 62 miles connecting Hsinchu with the 
Northern Port of Keelung.. At this period of 
railway construction the Peking government 
issued an order to suspend further operations, 
and the proposal to improve the Port of Keelung 
was not encouraged and trade fell off. In 
fact all the collieries were closed and, with the 
exception of passenger traffic, there was little 





TAINAN RAILWAY STATION, FORMOSA 


activity in transportation. Governor Liu Ming 
Chan resigned in 1891. The line deteriorated 
for lack of maintenance, and when the island 
was turned over to Japan, it was in very bad 
condition. 

The Japanese, however, have fully appreciated 
the value of the line across the island and 
did not hesitate in carrying out the project 
with the greatest possible expedition. The 
port of Keelung, which was formerly neglected 
by the Chinese government,.has been greatly 
improved and a program of increasing and 
extending the facilities of this important har- 
bor is being carried out at large expense. 


Besides the trans-Formosan insular line be- 
tween Keelung and Takao (242 miles), Taipeh 





NEIGHBORHOOD GF TAKAO R. R. STATION, FORMOSA 


in 1899 a ten-year campaign was inaugurated 
during which time it was proposed to expend 
yen 30,000,000. As evidence of the energetic 
manner in which the schemi2 was carried out, 
it cost yen 1,250,000 less than the estimate 
and was concluded a year before the ten years 
were up. Besides this, at least yen 300,000 
were expended out of the funds for the con- 
struction of several railway hetels along the 
ine. The reduced cost of the entire construc- 
“on to the government was largely effected 
by the revenue from the line built under Chinese 
control after reconstruction. 
The branch lines include the Daitotei-Tamsui 
line, 13.6 miles in length; the Takao-Kyukyoku 
line, 13.6 miles: and a temporary line 1.3 
miles in length, 
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relegate the wreck, the island of Formosa was 
chosen, and it was dumped there probably 
as an object lesson to the progressive governor 
and to emphasize the anti-progressive attitude 
of the Chinese government at the time. The 
removal of the capital of Formosa from Tai- 
nanfu on the coast to Taipeh on account of the 
danger from invasion served Governor Liu 
Ming Chuan, who had succeeded Ting, as an 
excuse for the construction of a railway con- 
necting the capital with the coast. He man- 
aged to build twelve miles connecting Tuatutia 
and Saitingka, and this section was opened to 
traffic in 1889. Even this small section was 
evidence of the tenacity of Governor Liu Ming 
Chuan in battling with the prejudice at Peking 
against the innovation. The work was con- 


DAGKUSUI RAILWAY BRIDGE, FORMOSA 


Tansai line (14 miles), and Takao-Kyukyokudo 
line (1044 miles), all conducted by govern- 
ment enterprise, there are in southern Formosa 
several private lines constructed by the sugar 
manufacturing companies. Due to hastened 
work these lines are all nearly completed, 
and are expected to be running by next 
December when the season opens for sugar 
manufacture. Though the lines were mainly 
intended for the conveyance of raw materials 
and manufactured articles yet they obtained 
permission to carry passengers and goods. As 
they are all connected with the government 
lines and the latter will eventually absorb 
goods from the districts along the private 
lines their relation with the government lines 
will be just the sameas if they are hranch lines. 
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Among the rest the Ako Railway constructed 
by the Taiwan Sugar Company is built on the 
eastern basin of the Lower Tansin, the place 
abandoned by the government as hopeless. Of 
the total length of 80 odd miles over ten 
miles have already been completed connect- 
ing with southern terminus, Kyukyokudo 
station, of the government line and are actually 
carrying the construction materials of the 
sugar factory and the products of the districts 
along the river. The government has prom- 
ised the annual subsidy of 10,000 yen for the 





SHCOND BRIDGE OVER THE NAISHIWA, FORMOSA 


construction and maintenance expense of the 
railway bridge on the Lower Tansui. The 
mileage of the private lines is as follows:—Dai 
Nippon Sugar Co., 46 mls. 72 chns.; Orien- 
tal Sugar Co., 45 mls. 37 chns,; Ensuiko 
Sugar Co., 80 mls.; Meiji Sugar Co., 37 mls. 
27 chns.; Taiwan Sugar Co., 39 mls. 76 chns.; 
Shin-wo Sugar Co; 11 mls. 25 chns; Taiwan 
Sngar Co. (Ako line), 80 mls., the total len th 
being 358 mis. 41 chns. Of this the length 
of the lines already opened to traffic is 200 
odd miles and the rest is expected to be 
finished by January next year. 


OBITUARY 

A cablegram from London announced the 
death there on November 6th of Mr. Archibald 
John Little, one of the oldest British pioneers 
of Eastern Asia. Of his remarkable career 
the China Mazi savs: 

“Mr. Little reached his seventieth birthday 
last April, having been born in Fenchurch 
street, London,in 1838. Coming ont to Hong- 
kong in 1859, as a teataster for Messrs. Siems- 
sen and Co., he remained with them till 
1862, when he moved to Kiukiang, later estab- 
lishing himself at Shanghai. Many exciting 
adyentures were crowded into those early 
years, for we find him as a volunteer in Shang- 
hai in 1860, assisting in repelling the attack 
of the Taiping rebels, while in the same year 
he visited the Imperial and Taiping camps 
in Kiangsu and Chekiang. At Anhwei he 
was mobbed as a spy and nearly killed, and 
returning to Shanghai in 1861 he served in 
the Volunteer Artillery during the rebel dis. 
turbances of that and the following year, 
He was attacked, stunned, and bound by Impe- 
rial soldiers in the streets of Hankow in 1862, 
and was mobbed and severely handled by 
porcelain potters in Kin-teh-chin in Kiangs; 
in 1864. Years of comparative calm followed 
during which he travelled extensively through. 
out the Eighteen Provinces collecting the facts 
and information which he was afterwards to 
use tosuch advantage in his books, ‘‘Through 
the Yangtze Gorges,’’ ‘‘Mount Omi and Be- 
yond,” ‘‘The Far East,’’ the latter being one 
of the best descriptions of the resources and 
topography of the eighteen provinces of China 
to be found anywhere, In 1880 Mr. Little 
served on the Municipal Council of Shang- 
hai and three years later made the journey 
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to Szechuan which resulted in the formation 
of the Chunking Trading Association. In 1886 
he married Mary Amelia Hollingsworth of 
Leicestershire, and new interests came into 
his life, for his wife, who had done much 
philanthropic work before her marriage, be- 
came in China the organizing Secretary of 
the Tien Tsu Hui, or Anti-footbinding Society. 
In this work Mr. Little lent hearty assist- 
ance, and residents in China know the great 
success which has attended the long needed 
reform. In 1898 Mr. Little, entering into 


partnership with Chinese capitalists, started 
mining in Szechuan, and in the February 
of that year made the first ascent of the 
Yangtze rapids in a small steamer. This 
vessel, called the Pioneer, established steam 
communication between Chunking and Tchang, 
and the vessel was subsequently bonght by 
the British Government and converted into 
the river gunboat Kinsha. The last ten years 
of his life Mr. Little spent principally in 
advocating the expediency of British capital- 
ists developing the resources of western Chi- 
na, and in furthering the many businesses 
and mining schemes he had set going in 
Szechuan. He was a painstaking and attrac- 
tive writer on all subjects concerning China, 
his work appearing not only in book form 
but in the leading journals of England and 
America. For his services to the science of 
Geography he was elected a Fellow of the 
Geographical Society, while he also became 


a Fellow of the Royal Colonial Institute. 


He leaves a host of friends throughout the 
Far East who will sincerely mourn his loss. 
St. Paul’s school was his alma mater.'’ 
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RESIGNATION OF MR. KINDER 


Dr. Morrison of the 7Zzmes has the follow- 
ing to say about the recent resignation of 
Mr. Kinder, the Engineer-in Chief of the 
Chinese Northern Railways and who has 
identified with railway construction and oper- 
ation in China since the first survey was 
undertaken: 





‘Wide regret is felt here at the resigna. 
tion of Mr. Kinder,- the engineer-in-chicef of 
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HOKUTO HOT-SPRING, FORMOSA . 


the northern railways, who is leaving his post 
after 30 years of distinguished service. He 
is the founder of railway construction in 
China, having, in the face of immense op.- 
position, constructed the northern railways, 
now the chief productive work under the con- 
trol of the Ministry of Communications. 
“The reason for his resignation given by 
Mr. Kinder in his letter is simply that 
of his age, 56, and a desire to return to 
England. It is well known, however, that 
he is in vigorous health, and that his 
resignation has, for some time past, been 
inevitable. He has been deprived of al) real 
authority, objectionable contracts were entered 
into without his knowledge, binding the 
railway for terms of years, trustworthy English 
employees were summarily dismissed without 
reference to him, so that his position had 
become intolerable. Yet Englishmen are 
directly interested to the amount of £2.000,000 
in the railway which he was supposed to 
control, and the service of the new Joan 
of £5,000,000 will mainly be dependent upon 
the earnings of this important railway.’’ 


IST BRIDGE TUNNEL AT ‘‘TAIAN KEI.’’ FORMOSA 
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The year 1908-09 will prove a banner year 
‘1 the development of public works in the 
Philippine Islands. On the 30th of June 1908, 
the end of the fiscal year, there was available 
for construction in all the government depart- 
ments over P10,000,000 to be expended in the 
sibsequent twelve months. During the twelve 


months ended June goth, 1908, there were 





CONCRETE MIXER IN OPERATION FOR BRIDGE CONSTRUCTION ON ROAD 





- 
ion! 
a = 
. “ 
=k a = = 3 
= 
F ff ca 


i =e 


THE FAR EASTERN REVIEW 


The report of the Hon. W. Cameron Forbes, 
Secretary of Commerce and Police and Vice- 
xovernor of the Philippine Islands, is of special 
interest in view of the manner in which he has 
succeeded in securing the co-operation of the 
provincial governments in providing funds to 
meet the heavy expense of rvad and bridge 
construction so necessary to the development 
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THROUGH NIPA SWAMPS, PROVINCE OF PANGASINAN 


Ps5,140,599 available including the appropria- 
tions of August 27th, 1907. Out of this amount, 
P819,022.40 were expended hy the Bureau of 
Public Works, leaving a balance, at the end of 
the year, of P4,537,368 uuexpended. The 
appropriations for roads and bridges and rey- 
enue estimated from all sources for this work 
for 1909 amounts to P4,250,000; for irrigation 
750,000 for the year, making with the balance 
forward from 1908, P9,535,368.10 to be ex- 
pended by the Bureau of Public Works. Be- 
sides this amount sums aggregating approxi- 
mately 500,000 were made available for 


ANDON BRIDGE, PROVINCE OF OCCIDENTAL NEGROS 
Contract price, 72,417.) 


(Reenforced concrete, span of 10.9 meters. 


expenditure by the Bureau of Navigation under 
the direction of the Division of Port Works 
during the year in the ports of Manila and 
Noite This does not include the public works 
Ol the city of Manila, such as the sewer system, 
the completion of the dam at Montalban Gorge 
for the new water supply, ete., which will run 
Up into the millions. 





of agriculture. The optional provision for the 
double cedula provincial tax and the caminero 
system of up-keep has proven a success. The 
introduction of wide tired carts has also served 
to reduce the cost of maintenance. 

The provision, known as the optional 
provincial cedula tax, made it optional for 
any province to participate in the insular 
appropriations to the maximum provided that 
such province levied a double tax fur cedulas 
and placed the excess to the credit of a fund 
for the construction and maintenance of roads 


and bridges. In i908, 27 provinces out of 31 
provided the double cedula tax and for 1909, 
30 provinces have decided to participate in 
the insular appropriation. 

The Camino system of maintenance has been 
introduced with success. It provides for a 
thorough supervision of every mile of road, 
and to encourage the camineros_a continuous 
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PUBLIC WORKS IN THE PHILIPPINE ISLANDS 


competition has been inaugurated with suitable 
prizes as a reward for the best service. These 
rewards will be by districts and possibly 
there will be competition between the districts 
for the best mile of road in the islands. ‘There 


will be a prize of 30,000 to the province takig 
the most interest in its roads and also prizes 
for the best capataz and caminero in each 





CONSTRUCTION ANULID BRIDGE, PROVINCE OF PANGASINAN 


(Two spans, 7.15 meters each.) 


proviice as well. In all about 90 prizes worth 
competing for will be distributed in this way. 
The difficulty of maintaining roads where 
native sledges, drags, and narrow-tired carts 
were used continually forced the government 
to take action to prohibit their use. This was 
a difficult task and it might be said that the 
prohibitive measure proved a failure. However, 
the authorities were not discouraged. And 
appropriation was made providing 150,000 
pesos for the purchase of suitable wide-tired 
carts and these were miade available at from 





TYPE OF REENFORCED-CONCRETE BOX CULVERT, SAN MIGUEL-SIBUL 
SPRINGS ROAD, PROVINCE OF BULACAN 


P52 to P57 according to the width of the tire 
which ranged from 2.5 in. to in 3.5. The 
purchaser from the guvernment was given the 
option of paying cash for his cart or working 
the amount out on road construction. In 
this manner over 50,000 pesos have been ex- 
pended and carts to that value have heen 
introduced. 


In his report Secretary Forbes says: 

“The total expenditures for the Bureau of 
Public Works for the fiscal year 1908 were 
P944,150.12, as compared with P785,372.14 
for the fiscal year 1907 (an increase of 20%). 

“The total receipts were P214,041.15, as 
compared with FP 137,909.77 for the fiscal year 
1907 (an increase of 55%), making the net 
cost P730,108.97, as compared with P647,462.37 
for the fiscal year 1907 (an increase of 12%). 

“The appropriation for 1908 was P627,300, 
as compared :with P630,9%9.15 for the fiscal 
year 1907 (a decrease of 0.5%). 
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evident in the present condition of most of 
thes? roads, many of which have become im- 
passable for lack of maintenance. The prov- 
inces themselves did not have the necessary 
funds to carry on adequate road construction 
and but little real road construction was done 
except from these appropriations. 

“For 1908 a new system was adopted and 
all appropriations for specific projects were 
conditioned on the adoption of the double 
cedula by the provinces—the extra money 
going into the road and bridge fund of the 
province—-and the establishment of an ade- 
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and Bridge Fund. For the purposes «/ this 
report it is treated like an insular appropriation 


“For the construction, improvement, and 
where necessary, maintenance of roads, anq 
bridges in those provinces which shal] accept 
the provisions of Act Numbered Sixteen hundred 


and fifty-two, or which shall be subject to the 


annual road and public works tax lM posed 
by Act Numbered Thirteen hundred and Ninety. 


six, and which shall, by resolution of thie pro- 


vincial board, guarantee by continuing annya! 
appropriations the establishment of such 4 
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CARABAO GRAVEL TRAIN, PROVINCE OF BATAAN 


PASAY-ZAPOTE BRIDGE ROAD, PROVINCE OF RIZAL, SHOWING COMPLETED 


RCGADWAY 


‘‘The appropriaton for 1909 is P532,340 
(a decreased of 1510% from 1908.) 

‘‘Road Policy.—The new road policy inaugn- 
rated during the fiscal year 1908, although 
many preliminary steps had been taken pre- 
viously, is dependent on the three following 
factors, all of which are mutually dependent 
and each of which is indispensable to its 
success; they are: 

“(r) Increased annual appropriations by the 
Insular Government, available only to provinces 
which adopt the double cedula tax and establish 
proper road maintenance; 

(2) Increased annual appropriations by 
the provincial governments mainly, derived 
from the double cedula tax voluntarily adopted. 





PROVINCIAL BUILDING, PASIG, RIZAL 
(Reenforced concrete throughout. Contract price, 97,740.) 


“(3) Provision for an adequate system 
of maintenance. 

“Insular Appropriattons.—Previous to the 
fiscal year 1go8, insular appropriations were 
always made for specific projects in various 
parts of the Islands and no conditions were 
attached whereby the provinces were obliged 
to raise funds on their own account or bound 
to maintain the road after its construction. 
The disastrous effects of this policy are only too 


(Carabao travels at the rate of about 4 kilometers per hour.) 


quate system of maintenance, also by the 
province. In addition, ten per cent of the 
internal revenue was appropriated to be 
divided, on the basis of their population, 
among the provinces which adopt the double 
cedula, and seven hundred thousand pesos 
Was appropriated to be distributed among the 
provinces in the discretion of the Secretary 
of Commerce and Police. In all, for the fiscal 
year 1908, there was appropriated for roads 
and bridges, P1,014,225 (a) for specific projects, 
P 378,985.22 (b) from the internal revenue, and 
P700,000 to be distributed in the discretion 
of the Secretary of Commerce and Police, a 
total of P2,093,210.22. 

‘For the fiscal year 1909, a further departure 
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has been made. No appropriations were made 
for specific projects, but in addition to the ten 
per cent. of the internal revenue, P 1,500,000 
was appropriated by Act No. 1837:~- 

“(a) This includes P'168,000 which appears 
as an appropriation for the fiscal year 1907, 
in the Auditor’s report, because appropriated 
by Act No. 1662, enacted June 27, 1997. 

‘“(b) In the Auditor’s report this item 
appears as accruing to the Provincial Road 


Sa - 


conservation system as may he necessarv in 
the judginent of the Director of Public Works 
on all first-class roads now or hereafter construct. 
ed and declared to be such by the Director of 
Public Works, to be allotted in the discrction 
of the Secretary of Commerce and Police 

“Tf te this is added the sum of Pt 50,000. 
estimated to represent the proportion of interna! 
revenue for 1909, it will thus be seen that for 
the two vears a total of P4,340,000 was appro 
ptiated, practically all conditioned on the adop 
tion of the double cedula and provision for 
adequate rvuad niaintenance by the provinces. 

“The following table shows the Insular road 
appropriation for the seven yeurs preceding 
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RETAINING WALLS OF APPROACH TO THE OLD BANAO BRIDGE, PROVINCE OF ALBA 
(Bridge destroyed by earthquake, and now being replaced by one of reenforced concrete. 


(excluding the Benguet road appropriations 
and loans to the provinces for road work?! 
For the Fiscal year 1901... .. $ 2,000,000Mex. 


For the Fiscal year 1902.........0000000000. | 
For the Fiseal year 1903.............. .. .. P 9 OOU 


For the Fiscal year 1904... 0. |. 1.337 ,600 
For the Fiscal year 1905........ Be Sr 190,350 
For the Fiscal year 1906.2... 002... 87,100 
For the Fiseal year 1907............00...... 5,000 


— 518.435 


Average annual Insular Appropriation 00 
21700 


Average for 1908 and 1909, about... 
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“The regrettable fact that a large part of the 
road work tunder these appropriations has 
come to naught for lack of niaintenance has 
already been commented on, as has also the 
fact that no systematic road work was carried 
on by the provinces during this period, there 
being no method provided by law for raising 
adequate funds for this purpose. 
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JARO-ZARRAGA ROAD, PROVINCE OF ILOILO, SHOWING SECTION OF COM- 
PLETED ROADBED OF SAND-CLAY FOUNDATION WITH I0 CENTI- 
METERS OF FINE RIVER GRAVEL SURFACING. 
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“The P1,500,000 for the fiscal year 1909, 
allottable in the discretion of the Secretary of 
Commerce aud Police, has been allotted on the 
following basis: 

“(1) P1,000,000 among the regular prov- 
inces, on the basis of their population, which 
adopt the double cedula and pass the road 
resolution and the supplementary road resolu- 
tion hereinafter set forth. 

(2) Ps500,000 for general expenses and 
special projects, which include, among others: 

“(a) P1o5,000 for the purchase of road 
machinery and equipment to be rented to the 
provinces ; 
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maps and books, atid the hiring of engineers, 
draftsmen and stenographers: 
-. “‘(e) 43,200 for bridges on the Novaliches, 
road, which opens up two Friar Land Estates 
of the Governuient, valucd at P705,000; 

“(f) ®38,coo for a bridge on the Sibul 
Springs road, and 7,500 for maintenance of the 
road itself. 
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‘The rule has been made to treat the prov- 
inces equally and no preference has been 
shown on any other basis than that stated 
above. The allotment of money for the Nova- 
liches and Sibul Springs roads is not an infringe- 
ment of this rule, as both of these are regarded 
rather as insular than provincial projects. 
The largest sum set aside was P150,00u for the 
purchase of wide-tired carts. These carts 
are at present being sent to the provinces on a 
basis of distribution determined by giving 60% 
value to the population and 40% to the extent 
of first-class roads. They are to be earned by 
the work cof 2 mat and animal on the roads for 
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and sledges will be rigidly enforced. It will 
then be within the power of the poorest man 
owning an animal to earn oue of these carts 
by working for it, and consequently the under- 
signed can not see that there would be any 
hardship in the most rigid enforcement of the 
law, which aims to protect expensive roads 
avainst the great dainage done to them by the 
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narrow tired, rigid axle carts, and thus te save 
the public money. As soon as this distribution 


is well under way, there woukid seem to be no 
reasou for any of the suspensions of the law 


which have been considered expedient m the 
nast, uor for the lax administration of the lew 
which has prevailed. 


“Provincial Appropriattons.—Realizing that 
the provinces did not have an adequate income 


for road work, on May 13, 1007, the Commission 
passed a law (Act No. 1652) enabling the pro- 
vincial boards in 
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their discretion annually 
to double the cedula tax, the extra money 
coing into the Road and Bridge Fund of the 





BREAKING ROCK BY HAND ON THE TABACO-LIGAO ROAD, PROVINCE OF 
ALBAY, INAUGURATED TO RELIEVE DISTRESS CAUSED BY LOW 
PRICE OF HEMP IN THAT PROVINCE. 





PASAY-ZAPOTE BRIDGE ROAD, PROVINCE OF RIZAL, SHOWING BAMBOO 
MAINTENANCE DEPOSITORY FOR SURFACING AND REFAIR MATERIAL. 
(Capacity, 10 cubic meters.) 


PASAY-ZAPOTE BRIDGE ROAD, PROVINCE OF RIZAL, SHOWING BAMBOO 
MAINTENANCE DEPOSITORY FOR SURFACING AND REPAIR MATERIAL. 


province. Through this law the provinces for 
the first time have the means for raising con- 
siderable sums of money for roads. For the 
calendar year too8 all the regular provinces 
adopted this Inw, except Bulacan, Cavite, 
Nueva Ecija, and Tarlac; for the calendar year 
1909 all but Antique have shown their courage 
and foresight by adopting it. The total amount 
received from the double cedula for roads and 


the number of days necessary, at the prevail- 
ing rate of pay for services rendered, to cover 
the full cost of the cart to the Government. 
In this way there will be distributed a large 
number of serviceable and durable carts of a 
type which will do far less daniage to the roads 
than those at present generally im use, and 
it is hoped that after this distribution has 
taken place the law against narrow tired carts 


“{b) P30,000 for prizes to provinces doing 
the best road work: j 

“{c) B55,000 for ptizes to cumineros for 
the best maintained section of road; 

_ (d) B35,000 for general expenses of the 
Road Committee appointed by the Secretary 
ol Commerce and Police, including transporta- 
tion, the preparation and translation of manuals 
and other printed matter, the purchase of 
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bridges during the fiscal year was P1,286,538 
and it is estimated that about P1,600,000 will 
be received in the fiscal year 1909 from the 
Same source. The total ainount accruing to 
the provincial Road and Bridge Funds for the 
year 1908, from all sources, was P'2,016,803.72.* 

‘The double cedula law had been preceded 
by another law whereby an endeavor was made 





SAN MIGUEL-SIBUL SPRINGS ROAD, PROVINCE OF BULACAN, 
COMPLETED ROADWAY. 


to make provision for road work along different 
lines. This Act was No. 1511, dated July 13, 
1906, calling for five days’ work on roads an- 
nually (or the payment of the commuted value 
thereof) from every man subject to the payment 
of the cedula tax. The adoption of this law 
was optional with the provinces, and no province 
adopted it. 

“That a road policy based on compulsory 
labor was distasteful to the Filipino people was 
clearly shown by this failure; that their failure 
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PROVINCIAL BUILDING, SAN FERNANDO, PAMPANGA. 


(Both stories reenforced concrete. 


to adopt the law was wholly due to their inability 
to-recognize the great need for good roads and 
the ee imposed upon the local coinmu- 





* Figures furnished by the Auditor. The total 
includes 389,323.61 unexpended balance from former 
years, but excludes P378,985.22 derived from the 10% 
of the internal revenue. 
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Contract price, 69,787.) 
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nities of sharing in the burden of creating them, 
was as Clearly disproved by the fact that all 
provincial boards (constituted in every case 
with a Filipino majority), with the exception 
of four, adopted the double cedula tax for the 
year 1908, and all but Antique have adopted 
it for the year 1909. It is true that the oppor- 
tunity of sharing in the proportion of the internal 
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revenue and the sunis appropriated for roads 
by the Insular Legislature were powerful induce- 
ments to the provinces to adopt the double 
cedula tax, but the fact remains that the policy 
of local money taxation—which inay be, 
shortly, known as the ‘Money System’—-to 
aid in the construction of roads, voluntarily 
assumed by the provinces, has met with com- 
plete success, and the policy of construction 
of roads by compulsory labor —which may be 
brieiy known as the ‘labor System’—has 


completely failed. Little difficulty has been 
encountered in convincing the provinces of the 
pressing need of road construction and the 
necessity of their sharing in the burden thereof, 
so long as this could be done in a manner accept- 
able to them, viz, by the ‘Money System,’ 
and so long as the Insular Government would 
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contribute its share towards the burden of 
construction. The deep distrust of the ‘Labor 
system’ is attributable to many causes— 


among others, the alleged great abuses which 
arose out of the system but, to whatever cause 
due, it was effective, and the Government has 
now embarked on a road policy which does not 
depend on it. 





SAN MIGUEL-SIBUL SPRINGS ROAD, PROVINCE OF BULACAN, 


COMPLETED ROADWAY. 


“It is the opinion of the writer that th 
Philippines are fortunate in starting their era 
of road building upon this system instead of 
the labor system. 

“Although this law failed of adoption by 
any of the provinces, it still stands on the books. 
An amendment to the law provided that it 
micht also be adopted by municipalities where 
the provinces failed to adopt it. There are 
now indications that several municipalities may 
do so. The problem of municipal roads is 





PROVINCIAL HIGH SCHOOL, SAN FERNANDO, PAMPANGA. 
(Reenforced concrete first story, timber second. Contract price, P 44,606.60) 


still as serious as the problem of Insular and 
provincial ones a few years ago. The con- 
struction and maintenance of municipal streets, 
roads to barrios, and other local roads, is cn- 
trusted to the municipalities, whose funds 
are not sufficient for this purpose. Until such 
time as their revenues are adequate for this 
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work, good results may be obtained in many 
municipalities by the adoption of this law.” 
hcad and Brilge Income for the Frscal 
Year 1908.-—Insular Appropriations: 
Sper ific projects (Acts 1662, 
16G8 G0 TGS) <2 anc een P’1,014,225.00 
Ajlottable by the Secretary of 
Commerce and Police (Acts 
1688 and 1793).--- Oe 
Ten per cent of Internal kKev- 


= 


700,000.00 


OHNO oe 6 vince 6d 6 emer wn 278,935.22 


From current appropriation, 
Bureau of Public Works. .-_- 

Unexpended balances from prior 
fiscal WARS noon coe ce need 


71,879.33 


43,925.39 


SS ee = — = 


Total. cco. dno es eee cee, FRO 


Proviueial Funds: 
Tonble Cegtldsn...<.00~+-uce-; 
Unexpended balances from prior 
fiscal YeATS.o 8 ccs Sees coe 
All othnet SQULCES 40. cence aa’ 


P'1, 286,538.00 


389,323.61 
340,942.16 


ee — om SS i CCS 


Total__..-.-<+---....-.. ¥72,616;803:77 
Grand total available for ex- 
penditure during 1908__._.._ P4,225,818.71 


Expenditures Durang 1908. 
Provincial expenditures_._..._.._. P1,095,612.16 
Insular expenditures__...__.. .-- 447,049.11 


eee nS EE 


1s, 2) a em ach FT be Suck Dee 
Total available for expenditure 

during 19g08_—~ - - tteetean we 225 81871 

Total expenditures during 1g08 . 1,542,661.27 
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Estimate of Road and Bridge Income and Ex- 
penditures for the Fiscal Year 1909. 
Unexpended balances from 1908. P2,683,157.44 
Allottable by the Secretary of 

Commerce and Police (Act 


SG? pa ee ae eerie” _— I, 500,000.00 
Ten per cent of Internal Rev- 

OT Sn BS ener supenccies 7 50,000.00 
Provincial Ruad and Bridge 

Pn asewer< as See 8 2,000,000.00 


———S = = Se ee ee See 





Grand total available for ex- 
penditure during the fiscal 
year 19Ng- Reweemews --- 6,933,157.44 


NoTe.—All figures from ~Anditor's office. 
For the purpose of this report the ten per cent. 
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of tbe internal revenue is put with. insular 
appropriations instead of with provincial funds, 
as in the Anditor’s report. It is to be noted 
that the internal revenue and double cedula 
are collected during the calendar year; and 
consequently were collected only from January 
1, i908, when the double cedula tax first went 
into effect. For this reason, the amount of 
the double cedula and ten per cent of the 
internal revenue will be much greater in the 
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as on first-class roads already constructed; it 
is continuous from year to year; and its proper 
up-keep should be firmly insisted upon by the 
Insular authorities. The Legislature made ail 
road and bridge appropriations for 1908 and 
igug conditioned upon the establishment of 
such systein. To carry out the declared purpose 
of the Legislature, the Secretary of Commerce 
and Police prepared a road resolution, oj 
which the following ts a summary: | 


PALAMPAS BRIDGE, PROVINCE OF OCCIDENTAL NEGROS 
(Reénforced concrete, span of 18.7 meters, Contract price, 2,726.) 


fiscal year 1909, as that will include six months 
from each calendar year. [or tls reason, 
the estimate for 1g09g is a very conservative 
one. 

The above figures are for the regular and spec- 
ial provinces as well as the Moro Province, 
but do not include the city of Manila or the 
municipalities. 

“Road Maintenance.—-Every province in the 
Islands. is now bound to put an adequate 
system of maintenance on all their first-class 
roads. This system is put into effect on each 
road immediately after constructicn, as well 





CONCRETE PIPE FACTORY, ILOILO, FOR THE MANUFac 


‘NFORC- 


ED CONCRETE CULVERT PIPES 


“‘(1) The province is bound to make a 
minimum: continuous annual appropriation of 
P 350 for each kilometer of first-class read: 


‘“‘(2) First-class roads are defined to be 
‘all roads which possess substantial foundations 
and a durable and continuous suffacing and 
are certified by the Director of Public Works, 

ith the approval of the Secretary of Commerce 
and Police, to be first-class roads: 


‘“‘(3) On each kilometer of such roads the 
province must deposit annually 50 cubic meters 
of broken stone for stone-surfaced roads or 40 
cubic meters of gravel for ygravel-surfaced 
roads, or such part thereof as the district 
engineer may certify to be mecessary; 


‘“(4) Each province must have an average 
of one caminero, or road maintenance man, 
for each kilometer of first-class road during 
the rainy season and an average of one camtinero 
for each two kilometers of first-class road during 
the day season; 


“(s) In the event of any deaeaceekiea 
taking place in the road, the Bureau of Public 
Works is empowered to take the deteriorated 
section Gver and maintain it at the expense 
ef the province. In the event of the failure 
of the provincial treasurer to make the necessary 
payment for this, the payment of the amounts 
withheld is authorized to be made by the Fnsular 
Auditor upon accounts appre ved by the dis- 
trict engineer from any moneys due the province 
from the Insular Treasury. 


“If the provinces are kept to the terms of 
this resolution by the Insular Government, 
it is believed that assurance can he gives that 
hereafter all roads of the Philippine Islands 
can be kept in good conditicn, and that the 
fatal system (dwelt upon at length in the last 
annual report of the Secretary of Commerce 
and Police) under which roads constructed at 
great expense fell into a state of con:plete ruin 
in from two to five yeurs after their constructicn, 
has come to an end, : 
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‘“Summary.—To sum up, it will be seen that 
increased road appropriations and increased 
road revenues have made possible a good 
road movement, and that a new road policy 
has been inaugurated in which the most 1m- 
portant departures from the previotis system 
are (1) the proper maintenance of rvads after 
construction-—an absolutely vital matter in 
the tropics, and (2) insular aid for roads only 
to provinces which impose the required addi- 
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under such bond issues, it is hoped, to raise 
the total annual road and bridge expenditures 
from about four million pesos to six or seven 
million pesos. Five years’ construction at the 
rate of six million pesos a year will relieve the 
present need of the more populous sections of 
the Islands for good road communication; ten 
years will give the Islands a fairly adequate 


system of roads, and fifteen years will give - 


IRIGA-BUHI ROAD, PROVINCE OF ALBAY, SHOWING COMPLETED MACADAM COURSE 


tional taxation to raise funds for roads, and 
put in a proper system of maintenance. It has 
been seen that this policy is dependent on ade- 
quate Insular appropriations and on the annual 
adoption of the double cedula by the provinces, 
and that it was inaugurated after the experience 


of less than a year had shown the failure of a . 


policy based on required labor. The failure 
of the law that gave the provinces the oppor- 
tunity of electing to adopt this system was 
probably due to two main causes (1) no Insular 
appropriations were made available to the 
provinces in case of their accepting this law, 
i. e€,, no financial inducements were offered 
by the Insular Government, and (2) the deep 
distrust of the Filipino people of a compulsory 
labor law, probably due to their experience 
with the same during the latter part of the 
Spanish régime. The present system of Insular 
appropriations and the double cedula is in lines 
with the systezi now adupted in the States in 
the United States which are most progressive 
in the matter of road construction, namely, 
State aid for building roads conditioned on the 
local conimiinities standing part of the cost 
(usuaily half). These States discarded the 
required labor system after long experience 
had shown its great defects. 


“Whether future legislatures will be as liberal 


with road and bridge appropriations, and wheth- 
er the provinces, now that for two years they 
have overcome the great initial opposition to 
the double cedula, will continue to adopt it, re- 
mains tu be seen. On the action of the Insular 
and provincial legislatures in this respect will 
depend the success of the good roads movement, 
and in a large measure the future prosperity 
of the Islands, The undersigned is strongly 
in favor of the Philippine Government recom- 
mending that Congress authorize additional 
Philippine hond issues for public works, and 


them a system that will compare favorably 
with the best road systems of other countries. 

“Condilton of Roads.—The deplorable condi- 
tion of the roads, however, (dwelt upon at length 
in the last annual report of the Secretary of 
Commerce and Police), still continues in spite 
of the active construction work during the past 
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year, and must necessarily continue for a ve.,- 
or two more, notwithstanding the most vigor: 
eflorts that can be made to relieve the situati. 
No one thing, in the writer’s opinion, retar:. 
inore the prosperity of the Islands. 

“Constructton.— During the past year abou: 
225 kilometers of roads were constructed «; 
reconstructed under the supervision of th. 
Bureau of. Public Works, declared first-clac< 
roads and put under a system.of maintenan::: 
4 steel bridges, 247 concrete bridges and culverts 
were completed. Acts Nos. 1662, 1668, and 
1688 made au Insular appropriation of P; 
003,725 (including transfer of P 9,500.00 fron 
Act No. 1 funds) for specific road and. bridve 
projects, inciuding the following: The San 
Miguel Mayumo-Sibul Spring road, making 
the latter place accessible as a health resurt- 
the Pagbilao-Antimonan road, opening up a 
wagon road connection through Tayabas to 
the east coast of Luzon; the Bay-Tiaong road, 
opening tip a rich copra country by a road over 
which there has heen maximum travel of 2,80. 
carts and 500 pack pories in one day; the Cehii- 
Toledo and- Carcar-Barili roads,~ establishing 
communication across the long, uarrow, and 
very pupulous Island of Cebu; the Lobuc- 
Bilar road, furnishing an outlet for a very 
populous district; the completion of the Capas- 
O’Donnell-Iba road (which was abandoned 
owing to the failure of the province of Tarlac 
to accept the conditions iniposed by the Act 
to make the appropriation available for the 
project); the construction of permanent bridges 
on the Calaniba-Bay rvad; the completion of 
the Tabaco-Ligao road, furnishing good means 
of communication for an immense hemp area: 
the construction of the Pasay-Zapote bridge 
road, giving good road connection from the 
city of Manila as far as the province of Cavite: 
and the betterment of the Benguet road. Of 
this money P 280,342.31 had been spent at the 
expiration of the fiscal year 1908, leaving a 
balance of P722,382.69 unexpended. Active 
construction work is now under way on all of 
the above projects, with the exception of the 
Loboc-Bilar road, on v-hich surveys are now in 
progress. The P500,000 appropriated by Act 
1688 for allotment by the Secretary of Commerce 
and Police was allotted to provinces for road and 
bridge projects selected by the provincial boards 
with the appreval of the Director of Public 
Works. Of this sum (augmented by Po98,200 
from the appropriation for the Capas-O’ Donnell- 
{ba road) P45,230.19 had beeu spent on June 
30, 1908, leaving a balance of P'552,969.31 
unexpended. 

“A more permaneat type of - construction 
has been insisted upon, and it is expected to 
adopt standard designs aud sections that will 


MANDALAGAN BRIDGE, PROVINCE OF OCCIDENTAL NEGROS 
(Clear span, 18 meters. Reénforced concrete, nsing Old Spanish adobe stone retaining walis.) 
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- for roads through the most populous 
Matric ‘ts, approximating the type of excellence 
of thi suodern state roads in the United Sta tes, 
‘he roads now being constructed under 


anid - cI] . 
the c:rection of the United States in Porto Rico 
and Cuba. A genera! road engineer has been 


prov! 


»inted with four assistants, each of whom 
wil] ave charge of one of the four grand road 
divisions into which the Islands have heen 
divided, and this force, by constamt inspection 
and -upervision, will endeavor to bring about 
greaivr harmony of road and bridge design and 
hette: co-ordination among the various engineers 
working in their separate districts than has 
heen possible heretofore: 


“[’rogress of Matntenance.— Following the 
tren! of the legislature, great stress has been 
l4id upon the heretofore neglected subject of 
road a bridge maintenance, and on June 30, 
got, 419 kilometers (260 miles) of first-class 
road oan under the system of maintenance 
called for the road resolution already spoketi 
of, and there remained 14 provinces in which 


the first-class roads had not yet heen deter- _ 


mined. Camineros have heen installed, baskets 
of material containing ten cubic nieters each 
have been placed along these roads, at the rate 
of five to a kilometer, and a constant system 
of inspection and supervision to watch for the 
first siyn of deterioration in the roads has been 
established. It will take some time to train the 
men and to get the system running smoothly; 
but with a continuation of the present active 

co-operation of the provinces there should be 
no grcat difficulty in bringing this abont.’ 


The report of Mr. J. W. Beardsley, Director 
of the Bureau of Public Works, under whose 
direction and supervision the work has been 
carried out contains the following résumé of 
public buildings all of reinforced concrete 
constructed, under construction, and under way, 
which work was carried out under the direction 
of the Bureau in addition to the good roads 
program: 


“The following isa list of buildings which 
have been completed by contract. 
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“The following is a list of buildings which 
have been constructed or extensively repaired 
by administration: 


Cost. 
High school, Orani, Bataan_...... P 10,376.51 
Hacienda ee en 
Sn a 2 | See areas sais pipes hee ie = Sapte 6,551.77 
Immigration detention station, 
Wi etige a en ee ae 10,000.00 
Fireproofing Intendencia Building, 
DOOM ae ce eee 9,500.33 
Intermediate school, Arayat, Pam- 

ORR es sae eee ae ase 6,000.00 
Nozaleda storehouse, Manila______ 4,975-47-. 
Calf stable, Bureau of Science, : 

a ee ee Se 3,500.00 
TOG. 2 SS P'50,904.08 


“The total value of buildings completed by 
contract and administration is P'326,771.84. 
‘The following is a list of buildings, construc- 


tion of which. by contract was in progress and, 


an average of 61 per cent completed on June 
30, 1908. 
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“The following is a list of buildings the con- 
struction of which was in progress by admi- 
nistration on June 30, 1908: 










Appropria- Approx- 
tion. imate 
amount 
expended. 
Bilibid Hospital, Manila... P'100,000.00 P 50,000.00 
Civil Hospital, Baguio, Ben- 
TPES Ata = 50,000.00 45,000.00 
Constabulary barracks, Ba- | = 
Bengue 18,006.00 15,000.00 
Constabulary barracks, Santa 
Cruz, La Laguna... ate 18,000.00 8,000.00 
Manual trainin school and 
peoiryeces L aguio, Ben- Mea ST | 
24,000,00 18,000.00 
Trade. school and dormitory, ; 
Tuguegara AT 22,000.00 16,000.00 
Provincial 
30,000.06 20,000.06 
5,028 .00 2,000.00 
rieulture build- | 
ings. Trinkt | ees 10,379.00 10,000.00 
Domestic seience and Java- 
tory building, _ Fer- : 
nando, Pampanga............... 8,000.00 4,000.00 
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Constabulary barracks, Sor- 


sogon, Sorsogon. _-.......-..._. 18,000.00 16,000.00 
Tote 2 Bo (303,407. 00 204,000.00 


“Plans have been pr by Mr. W. E. 
Parsons, Consulting Architect, and forwarded 
to this Office for execution for the following 
buildings, construction of which is now pending 


Appropriation. 
P 780,000.00 





General Hospital, Manila 

















Tondo intermediate school, 
Weare oS ee 100,000,0 
Presidencia, Santa Barbara, = =e 
Tiotte oo a | 21,700.00 
es school, Santa Cruz, La | 
----=---~-=---=------ _ 66,000.00 
tae 3 -. ¥1,534.00 
Intermediate pres; Para.’ Tar- | 
| SP Mae 6,090.02 
Trade school, Malolos, Bulaca 55 22,899.00 
rade school, Catbalogan, Gaoune 16,000.00 
Balcony, Malacafian Palace, Ma- gee 
WHR a ieee -F,119.03 
High school, “Lingayen, Pan- 
SOMNEReg 5 5 oases - $0,000.00 
Trade sch school, Pasay, I Rizal_ 7 12,000.00 
20,090.00 
egros_. 9,500.00 
internmdiate school, Siasiaeuke 
Pangasinan__..----_-___- - 25,000.00 
Trade school, Lucena, Tayabas. = =—.20,090.00 
Trade school, Laoag, Ilocos — | 
INORG Roa ee 14,009.00 
High school, Masbate, Masbate. 14,000.00 
Municipal school, Angeles, Pam- ; 
panga ee a a a ee ee eee ee 7,099.00 
Constabulary barracks, San Fer- | 
nando, Pamp: <si = iee 19,000.00 
High school Laoag. Ilocos = 
Norte. 5st ee ee ee eee 
High school, Nueva Caceres, | ; 
Ambos Camarines... ___ __ 7 40,000.00 
Rebuilding provincial building, 
Nueva Caceres... __. ._ -_ ._= 22,099.00 
a Anloague Building, 
Manila______ Sas RNS Slama es aR A ae 12,003.00 
SORES GS Fees PI, 305,752.03 


“The value of building construction and 
repair executed by this division by contract 
or by administration aggregates P 978,971.84. 

“The expenditures on maintenance, altera- 
tions, and repairs and on authorized minor 
projects aggregate P88,375.90. | 

“The total expenditure under the sup2rvision 


: this division for the fiscal year ending June 


Oo, 1908, was Pr 057,347. 74. G 


The subject of irrigation is one that is engaging 
the attention of the government to a marked: 


degree and an annual appropriation of P750,000 
has been provided for this work alone. So 


far only a preliminary investigation and re- 


conmoissance has been undertaken, but so im-. 


portant to the success of Philippine agriculture 
is irrigation, that Director Beardsley has retired 
from the directorship of the bureau to take 


charge. He is now on an extended trip — 


out Eastern Asia and India and will 


Egypt on his way to the United Seaees 2 


with a view of studying the problem carefully 
before taking up this important work. His 
trip will covera of over six months. 
Major James F. Case. who was engineer in 


charge of the water supply and sewer construc- 





tion of the city of Manila and an engineer of 
wide experience, succeeded Mr. Beardsley as 
Director of the Bureau of Public Works last 
month. In February, Mr. H. B. 
Kirpatrick was a 
and Mr. Beardsley in his report says: 


“Since that time the work of organizing | and 
increasing this de nt to meet the present 
demands has been carried forward, and it has 


been merged for the present into the irrigation 








division provided for by the law above cited. 


There are now assigned to the work of invest 


tions four assistant engineers, together with 


= 


* 


ppointed irrigation engineer : 


i alc! 
aire ad ‘ 
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such rodmen and surveym2n as are needed. 
Plans have been made to put in the field six 
or eight complete investigation parties. Equip- 
ment and survey instruments have been ordered; 
authority has been received and requisitions 
made for the employment of twenty-six en- 
gineers, some of whom will arrive within a few 
weeks. : 

‘The collection of hydraulic data which wil 
be necessary for the intelligent design of irriga- 
tion structures is in progress. Gauge boards, 
current meters, and other equipment necessary 
for measuring the discharge of rivers have been 
ordered. Instructions, both for gauging rivers 
and for field parties and for those in charge 
of irrigation surveys have been prepared. As 
fast as men are available, parties can be put 
into the field for the purpose of securing hy- 
draulic data and investigating irrigation pro- 
jects. Various minor investigations have been 
carried on during the year and the reports 
thereon have been referred to the irrigation 
committee. Preliminary investigations have 
been made on fifteen projects. Tabulation H 
attached hereto shows the location of these 
projects, and, in part, their relative magnitude. 
Investigations are now in progress on projects 
known as the Ambalanan-Dalim in the Province 
of Pangasinan, which is expected to serve up to 
12,000 hectares of rice lands; on the Bago 
project in Occidental Negros, which is expected 
to serve in the neighborhood of 8,o00 hectares, 
and upon two projects in the Province of La 
Union, one at Balaoan and one at Bacnotan. 

“The most pressing need at present is a 
suitable law relative to the control of water, 
to irrigation systems, and to the reimbursement 
of funds loaned by the Insular Government 


for the purpose of repairing or reconstructing 


irrigation systems. Without such laws, or 
regulations having the legal force of laws, 
it will be almost impossible to proceed beyond 
the mere investigation of irrigation projects.”’ 


HEADWATERS MINING CO.’S REPORT 

Those who have so long considered the mines 
of Benguet, Philippine Islands, as “low grade 
propositions’ are likely to be shocked by the 
news that, as developmen ~roceeds, several of 
the properties are showing up ore of distinctly 
high grade. The latest strike is on the ‘“‘Head- 
waters,” a company in which Hongkong capital 
is largely interested, and from the November 
report it would appear that our friends on the 
coast have reason to congratulate themselves. 
We quote as follows: 


“During the month the most important: 


‘“‘work has been the opening up of the ‘Crest’ 
“lode, called No. 3. While crosscutting to 
‘the hanging wall a solid body of manganes2- 
“quartz was struck measuring 5 feet in width, 
“and an assay taken from the face of this lode 
‘‘where it was cut shows a value of $130.00 gold 
“per ton. Although it is hardly probable that 
‘this figure represents the average value of 
“the vein, it at least proves the existence of 
“high-grade ore which of itself is very encoura- 
“ging. The assays were made at the office of 
“the Benguet Consolidated Mining Co. and were 
“checked.” 

Drift No. 1. The ore from this lead being 
too valuable to risk being washed away. by 
floods, and the prospecting drifts having now 
sufficiently proved up the ground, the latter 
have been closed and a permanent working 
drift started about 30 feet higher up the moun- 
tain. A safe damp for several thousand tons 
of ore is thus secured and 1,500 feet of tramway 
would connect this working with the proposed 
millsite. The assay return from the face of 
this drift is $64.00 gold per ton. 

Drift No. 2. Has not been tested this 

mth as the contractors are making slow 

-adway and the working is not yet into solid 

und. The last assay went $20.80. 

*rospect Tunnels. Nos. 4 and 5 show returns, 
_spectively, of $8.80 and $4.00, Both are 
strong leads and may improve as we get away 
from the surface. Our main values, however, 
are in the more northerly reefs. Nos. 1, 2and 3 
and on the two shifts will be run from now on. 

The total underground work for the month 
is 175 feet. 

T. PHILuips, Superintendent. 
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Colonel George R. Colton, the Insular Col- 
lector of Customs for the Philippine Islands, 
offers in his report for the fiscal year ended 
June 30th, 1908, substantial evidence that 
the islands have more than held their own 


during that period, notwithstanding the wide- 


spread trade depression prevailing in other 
countries. As the Collector puts it, “‘The fiscal 
year, closed with this date, has been one of 
world-wide financial depression, as exhibited 
by the decline in both foreign and domestic 
trade of nearly every country the commerce 
of which is a noticeable factor in the world’s 
balance sheet. It is therefore gratifying to 
find that the Philippine Islands have not only 
held their own, but closed the year with an 
increased volum2 of trade. This result is 
not attributable to any manipulation of figures, 
or series of incidents favorable to Philippine 
trade, but, on the contrary, obtains in the 
face of adverse conditions arising from the 
general depression. It is directly due to ad- 
vanced industry in the Islands, as is clearly 
Shown by the fact that the exportations of 
each of the principal products—hemp, sugar, 
and copra—except tobacco, were substantially 
increased in quantity, which prevented the 
decline in the total value of trade that would 
have taken place had the country been at a 
standstill in the matter of production. 

“The total value of foreign trade for the 
year aggregated $63,748,561, an increase of 
$1,240,731 over 1907, and exceeding in value 
that of any previous year in the. history of the 
Islands, except 1903, when the total values 
were shown as Slightly in excess of $56,000,000. 

“The value of merchandis2 purchased abroad 
was $30,918,745, against local products exported 
to the value of $32,829,816, leaving a balance 
of trade in favor of the Isiands of $1,911,071, 
thus reducing the total balance which had 
accumulated on the other sid2 since American 
occupation, and prior to 1905, to $2,175,450, 
and the average balance of trade in favor of 
importation during the past ten years to 
$217,545. Comparing the trade of 1908 with 
that of 1907, when the value of commercial 
imports was $28,786,063 and of exports $33,- 
721,767, an increase is found in the former of 
$2,132,682 and in the latter a decrease of 
$891,951." 

The figures to which the Colonel refers do 
not include ‘‘supplies or equipment of excep- 
tional character imported free of duty by 
the Insular and Federal governments’? which 
amount approximately to the value of $8,- 
500,000 besides the importation of railway 
construction material free of duty amounting 
during the year to $2,777,817. 

The deplorable condition of agriculture in 
the islands is emphasized by the enormous 
quantities of rice imported and militates against 
a transfer of the trade balance from the debit 
to the credit side of the Philippine ledger. 
During the last decade the import of rice has 
been equal to 21% of all the imports and for 
the year to which the report refers it 
amounted to 19% of the entire purchase abroad 
for the year. And in this reference, instead 
of an improvement over 1907, the year 1908 
was marked by an increase of rice imports to 
the value of $2,198,763. The Collector ex- 
plains the continued importation of this pro- 
duct to the “inability, through loss of work 
animals and other local misfortunes, to produce 
this principal article of food at home in 
sufficient quantities to supply the necessities.”’ 

Continuing on this subject, Colonel Colton 
says: 

“And when it is understood that an expen- 
diture, including cost and charges before reach- 
ing the consumer of something more than 
$100,000,000, has been made upon foreign rice 
during ten years, an average say of $10,000,000 
per annum, of which no less than $8,778,715 
was expended during the fiscal year under 
discussion, in a country, the climate and soil 
of which are adapted to the profitable produc- 
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tion of this article, the serious side of this tr ..j¢ 
condition is apparent. Every dollar so x. 
pended, if devoted to a home product, wo.,iq 
add to the-prosperity of the people, ins:..,q 
of operating as a drain upon their resour,.-< 
as at present, and add to the means of devel... 
ing both foreign and domestic trade in o1},.; 
lines. 


‘The problem, therefore, of obliterating ;));. 
average annual trade debit of more than <,, . 
000,000, and converting the national necessity 
involved, from a continual loss into a putije 
benefit deserves exhaustive study and ¢yer. 
getic treatment.” | 


But rice is not the only import of necessjjje< 
to which the above comment may apply. ‘The 
sum of $2,030,931 was sent abroad during 
the year to purchase fresh eggs, vegetatles 
beef, pork, lard, coffee, cocoa, refined sucar 
rope, and manufactures of wood. Even ‘the 
Philippine pullet seems to have taken it easy 
for the last ten years or ‘become dispirited 
At least her indisposition to co-operate in re- 
ducing the debit balance of trade is represented 
by the sunz of $2,030,931 during that period: 
During the fiscal year, it cost $253,665 to 
make up the deficiency charged to her inex- 
plicable conduct. The Colonel refrains from 
offering any explanation or apology for her 
attitude. However, in referring to the almost 
incredible fact that $15,000,000 were paid out 
for the articles named and which could he 
produced in abundance in the islands he says: 

“Yet such are the facts, suggesting that 
many business opportunities, requiring but 
moderate capital, are open, which would be 
profitable alike to those taking advantage of 
them and the community at large.” 

The decline in the market for hemp during 
the year reduced the value of hemp exported 
compared with 1907 of $3,773,273, while the 
volume was 1,110 tons greater. There were 
114,005 tons exported during 1908 valued at 
$17,311,808. 

An increase in the export of sugar during the 
year helped somewhat in covering the deficit 
in value of the hemp export. The average 
value of annual sugar export during the 
last decade was $3,464,027. In 1908 the ex- 
port amounted to 149,323 tons valued at $s - 
664,666 and an increase in value over 1907 of 
$1,730,206 and the highest record in sugar 
export since 1898. Colonel Colton gives an 
interesting résumé of the history of the sugar 
industry in the islands and points to the neces- 
sity of encouragement for the industry by 
congressional action in regard to the removal 
of American tariff barriers. Commenting on 
this subject he says: 

“That China is the natural market for Phil- 
pine sugar, and that it will continue to be ab- 
sorbed in that country, at prices fixed by 
competition, in exchange for the many articles 
which China furnishes for Philippine consump- 
tion, is clearly indicated by the sugar move- 
ments of the present year. When the short- 
age of crops in other parts of the world became 
known and the price of sugar rapidly rose in 
Western markets, a few cargoes were sent to 
the United States on speculation, but as soon 
as the Chinese buyers found that the rise in 
value was a fact, they immediately responded 
by offering its equivalent, and since then prac- 
tically all shipments have gone to China, which 
received 52% of the entire exportations of the 
year. 

“In order to turn this important trade with 
China into a permanently profitable factor of 
Philippine commerce, we must have the reg- 
ular competition of better offers than ure 
usually possible for shipment elsewhere; and 
it has been in the confident belief that t!11s 
relief would be extended by congress, through 
the removal of the tariff upon Philippine suvar 
entering the mainiand territory, that produ- 
cers have continued operations and even en- 
deavored to increase their output.’ 

Referring to the marked increase in ihe 
volume and value of copra exported during 
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the car as well as the export of cocoanut 
oil. 1 he Collector says: 

“Cora (dried cocoanut meat) closely fol- 
lows sugar in importance as an article of ex- 
port furnishing 16.6 per cent of the total value 
of a’ shipments to foreign countries. 

“Turing the last ten years 496,354 tons of 
this product have been sold abroad for $28,- 
650,-06, indicating an average annual exporta- 
tion »f 49,635 tons, at a value of $2,865,076, 
whi]: the exportations of 1908 aggregated 
-5,257 tons, invoiced at $5,461,680, an increase 
in qiantity of approximately 50 per cent over 
the .verage yearly shipments, and a still greater 
increase Over the year 1907, when 48,306 tons, 
valued at $4,053,193, represented the foreign 
sale: 

‘The price at which the product was market- 
ed, however, did not escape the general decline in 
values, the average receipts per ton for 1908 
having been $72.70, against $83.49 for 1907, a 
reduction of 13 per cent. But as the prices 
of 1907 were abnormally high, the sharp decline 
of from $97.45 per ton at the beginning at 
1908 to $60.36 at the close, left the product 
still sslling at a fair profit and not far below 
the average prices of previous years. 

“In connection with the increased produc- 
tion of copra, as indicated by the exports, it 
is interesting to note that the local consumption 
is als» increasing with rapid strides. Prior to 
1906 copra was Only exported in the raw state, 
and none of the manufactured products of the 
cocoanut are to be found among the foreign 
sales. During that year, however, a_ local 
mill for the manufacture of cocoanut oil was 
established in Manila, which exported 105,942 
gallons. Owing to difficulties experienced in 
securing proper containers, the output was 
increased less than 4,000 gallons during 1907, 
but that difficulty having been overcome, the 
exports of 1908 were increased nearly sevenfold, 
reaching the substantial quantity of 709,239 
gallons, valued at $263,069, and representing 
a home consumption of 5,325 tons of copra. 
The indications are that this new industry 
is now firmly established, and that it will even- 
tually lead to the manufacture for export of the 
many products derivable from the cocoanut, 
thus insuring to the Islands the greatest degree 
of benefit from this important product. The 
oil now exported finds profitable markets in 
the United States and the United Kingdom, 
and goes exclusively to those countries.” 

The export of tobacco for the year shows a 
falling off compared with 1907 but was larger 
than any year previous to 1907. The value 
of tobacco exported in 1907 was $3,129,194 
and in 1908 $2,714,546. Colonel Colton ex- 
plains this falling off in tobacco export by 
referring to the difference in the yield and the 
increased domestic consumption of cigars and 
Cigarettes. He says: 

“The reduction in exports of unmanufactured 

tobacco from 1907 is attributable to the dif- 
ference in the crops between 1906 and 1907, 
the former, which was consumed or shipped 
in 1907, having been estimated at 37,560,000 
pounds, the largest in ten years, while the 
latter, marketed in 1908, reached 30,800,000 
pounds. Another influence which tended to 
reduce the foreign sales of the unmanufactured 
product was the greater quantity consumed 
in the islands in cigars and cigarettes. The 
total number of cigars consumed at home 
during 1908 was approximately 3,510,000 
greater than that of 1907, while the local con- 
sumption of cigarettes increased more than 
264,000,000, a quantity nearly double the 
large exportation of last year and more than 
four times the amount sent abroad during 
gos.” 
Reference to the movements of currency 
during the year shows importation of $8,781,548 
and export of $8,042,557, a balance in favor 
of the islands of $738,991. In conclusion the 
Collector says: in 

“The balance between the importations and 
€xportations of coins and currency since 1902, 
when the first Philippine currency was received, 
shows an excess of imports over exports to the 
Value of $9,381,519, indicating an addition to 
the currency of the country since rgor of 
Pi8,53,038, or a per capita increase of P 2.34, 
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thus bringing the currency of the Islands up 
to an equivalent of about P8 ($4) per capita, 


which is considerably larger than that of any 


other Eastern country.” 

The best evidence of the growth of trade is 
to be found in the increased receipts of the 
Bureau for the year over 1907 as the following 
summary of gross receipts shows: 

“In harmony with the greater volume of 
business transacted, the gross receipts of the 
Bureau at all ports exceeded those of 1907 by 
$123,311.87, the collections of 1908 aggregating 
$8,318,020.39, against $8,194,708.52 for the 
previous year, being $665,582.80 greater than 
the average annual collections of the past ten 
years, and but slightly less than the annual 
receipts recorded during Ig01-1904. _ 

‘The increases in collections over the previous 
year were represented by increased receipts 
from import duties of $50,683.00, export duties 
$16,199.02, wharfage dues $42,899.82, immi- 
gration dues $15,986.50, storage $4,890.84, 
and miscellaneous collections $7,404.83; while 
a decreas2 of $2,206.55 is shown in the coast- 
wise tonnage tax, and $10,712.77 in foreign 
tonnage collections, the latter having been 
entirely abolished by Act No. 1535 of the 
Philippine Commission which became effective 
September 1, 1906, since which date no collec- 
tions from this source have been made. 

‘The monthly collections of the year indicate 
the general trend of business, and show that, 
although an excellent beginning was made, 
the commerce of the Islands did not entirely 
escape the effects of the general depression 
during the last quarter. The average receipts 
for the first nine months were $704,430.95, 
with an average falling off during the last quarter 
of $46,745.35. However, a factor not to be 
overlooked, in its effects upon the revenue, is 
the discontinuance of lawful opium importations, 
which took place, in pursuance of Act No. 1761 
of the Philippine Commission, March 1, 1908, 
and caused a net loss in rec2ipts, basing the 
calculation upon the collections from that drug 
during the last five years, of $236,698.40. 
The average annual rec2ipts from this source 
during the years 1903-1907, inclusive, were 
$328,864.40, whereas those of 1908, all collected 
prior to March 1, amounted to but $92,126.” 

The expenditure of the Bureau covering 
every port in the islands was $451,463.13 oF 
5.5% of the gross receipts for all expenses and 
3.8% for actual collection of revenue to the 
exclusion of expenses for revenue service, 
harbor launch service, immigration, etc. 

The following table, included in the report, 
gives the percentages of imports and distri- 
buted among the countries in which the mer- 
chandise involved originated : 











Value of Percentage 
Country of origin. merchandise of total 
received. value. 
United Kingdom_............... 1»: 6,109,586 19.7 
French East Indies... : 5,746,414 18.5 
Wnsed Btates) 5,079,670 16.4 
See ee 2,499,169 8.0 
British Australasia... 2,046,039 6.6 
ee a CET Se 1,933,808 6.2 
eee 1,654,480 5.3 
British East Indies_.............. 1,239,084 4.7 
II ends na ent ae eee 1,111,863 3.9 
Ls See antes eae Gonads 821,348 2.5 
Chet |) a eee ae 751,524 2.4 
ee 463 970 1.5 
Belgium... See 342,36: 1.1 
Oe ee ee 307 507 1.0 
All other imports-__................- 811,918 2.6 

fs + eens eee _... 030,918,745 We Ree Wer! 


The principal classes of merchandise in- 
cluded in the importation follow: 





Percentage 
Principal classes of Invoice of total 
merchandise imported. value. value of 
imports, 
COEEONE GGOUE oe lk ... $8,011,834 25.9 
to eee ee eee ee B.S 5,861,256 18.9 
Manufactures of iron and ; | 
oe I Ne eae 2,164,907 7.0 
Provisions, including meat 
and dairy products. ............ 1,520,369 4.9 
Cattic, live............. Se Balint 1,055,236 3.4 
Pa ee cece nics 1,044,570 3.3 
Tliuminating oil... 806,112 2.6 
Manufactures of leather_._:.. 671,962 2.1 
Manufactures of vegetable | : 
meine fi 
themicals, , and dyes... 368 9 3 


The United Kingdom continues to lead ia 
the cotton trade with the islands as the following 
indicates: 





a 
1994 1908 = 

Source of cotton . Ss Se +7 

Value of 3 Value of == ane ol 
goods. > ge 
imports. &q imports. Sz TE 
e= g* oes 

_ Cem 

Per Per Per 
United Kingdom_. $2,216,776 45 $4,161,487 52 +87 
United States... 361,226 7 685,9 9 +859 
Switzerland... 358,206 7 616,652 8 +71 
rein a ee ee 592,770. 7 -—22 
Japan... ~Ss«191,560 4 515.615 6 +169 
Germany... 277,689 6 502,223 6 +80 
British East Indies. 358,630 7 312,276 4 —-12 
All other ecountries.. 436,689 9 624,892 8 +43 


Total... _. 4,962,354 100 8,011,834 100 +61 


Referring to the prestige of British cotton 
textiles in the Philippine market, the report 
says: 

“The prestige in the local market of British 
cotton textiles is attributed to the particular 
attention devoted by British manufacturers, 
of this as well as other lines, to the production 
of those classes and qualities hest adapted to 
the requirements. The trade in white cotton 
goods, such as shirtings, sheetings, drills, hand- 
kerchief goods, cotton textiles for general 
household use and wearing apparel of English 
make, in comparison with that in similar goods 
of other origin, is conspicuous in volume and 
has long retained its hold on the local market. 

“The decline, during 1908, in importations 
from the United States is due to an over supply 
of Amz2rican cottons received during 1907 rather 
than to a decrease in the local demand, which, 
especially in cotton prints, is apparently firm, 
and as soon as the stocks on hand are released 
a heavy increase in importations is expected. 
The trade in miscellaneous lines of American 
make is steady, and there is always a good 
market for novelty goods suited to the pecu- 
liarities of climate and conditions. 

“With the exception of American cotton 
prints, which have to a certain extent sup- 
planted thos: of other make, no determined 
effort soems to have been made to introduce 
these goods, and consequently the foothold 
acquired by lines other than those mentioned 
is due principally to the demand of American 
residents, and also, as in the case of made-up 
articles such as shirts, collars, and other harber- 
dasher’s furnishings, to their general superior- 
ity in attractiveness, quality, and relatively 
favorable value as compared with the similar 
articles of other origin with which they come 
into competition. 

“The total value of cotton textiles imported 
from Spain during 1908 was $592,770, or 22 
per cent lower than that of 1904, and although 
the cotton trade with that country was slightly 
stimulated during 1905, 1906, and 1907, the 
1908 value was 28 per cent lower than that of 
the preceding year. The importation and use 
of Spanish prints prior to 1899 was quite ex- 
tensive, but as the superiority and relatively | 
low price of American goods became known 
to the local trade, they gradually commenced 
to take the place of those from Spain. The 
higher grades of Spanish cotton goods, such 
as ginghams, checks, plaids, and _ percales, 
however, are popular among the wealthier class 
of purchasers, and retain a hold on the market. 

“Swiss cotton textiles received during 1908 
were invoiced’ at $616,652, showing a continued 
growth in the particular lines obtained from 
that source, which consist principally of cotton 
embroideries, insertions, and muslins, used 
extensively throughout the Islands, and fill 
a requirement that no other textiles, except 
certain English substitutes, have been able 
to meet. , 

“A greater demand for high grade cotton 


knitted goods has resulted in increased receipts 


from Germany. Importations of German cot- 
ton goods during 1908 are represented by a 
value of $502,223, or an increase of $38,706 | 
over the 1g07 value. In this particular line 
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of goods German manufacturers have suc- 
ceeded in furnishing a product of superior qual- 
ity, and of a weight better adapted to local 
climatic conditions than any others. 

‘“Japan’s advance in the trade in. cotton 
goods is attributed principally to an increasing 
call for Japanese bleached and colored crape 
textiles, and weaving yarns, both mule and 
twisted. Receipts from that country during 
1908 were valued at $515,615, as against 
$394,976 for 1907, importations therefrom 
having increased 169 per cent during the past 
four years. The Japanese crape has, during 
recent years, gained a popularity on account 
of its light weight, peculiar texture, and 
consequent adaptability for use as shirting 
and as material for other light tropical wearing 
apparel, that gives it a strong advantage 
over competing textiles. It is interesting to 
note, in this connection, that Japanese cotton 
textiles are principally made from raw cotton 
grown in the United States. Japanese weaving 
yarns have, to a large extent, supplied the 
increasing demands of local textile manufac- 
turers. | 

“The British East Indian cotton trade, valued 
at $312,276, has declined during the past three 
years, asa result of competition with the cheap- 
er goods from Japan. In addition to the 
decrease in the trade in its better class of cot- 
tons, the output of local factories has replaced, 
to a considerable extent, British East Indian 
importations of the more common grades, such 
as blue and gray trouserings, prison stripes, 
and similar coarse weaves.”’ 

During the year the import of iron and steel 
for the year amounted in value to $2,164,907 
to which the report refers as follows: 

“The United States and Great Britain were 
the principal sources of the supply of manu- 
factures of iron and steel, while Germany, 
Belgium, and other countries figured in the 
trade in certain special lines. Importations of 
miscellaneous machinery, exclusive of sewing 
machines and sugar machinery, aggregated in 
value $433,803 during the year, of which 
$290,598 represents machinery of American 
manufacture, while importations from the 
United Kingdom of the same class were valued 
at $81,163, from Germany $24,168, and from 
France $19,767. But a small amount of sugar 
machinery was imported, the total value having 
been $8,023, of which $7,482 was credited to 
Great Britain. Germany led in importations 
of sewing machines, with manufactures valued 
at $99,185, while those from the United States 
were invoiced at $31,050, and Great Britain 
$4,168, the aggregate value of these machines 
imported during the year having been $134,479. 

“The heaviest importation of any distinct 
class of iron was that of sheets and plates, 
aggregating in value $316,110, of which 
imiportations from the United Kingdom were 
represented by a value of $206,214, and from 
the United States by a value¥of $96,411. 
Of steel. plates and sheets aggregating in 
value $27,948, those from Great Britain 
were represented by a value of $13,881, 
and‘from the United States by $8,478. The 
greater proportion of the pig iron, and bar 
iron, valued at $26,486 and $74,453, re- 
spectively, came from Great Britain, while of 
the value of steel rods and bars, aggregating 
in all $73,417, American steel was invoiced at 
$31,236 and that from Great Britain at $23,461. 
British steel rails received were, however, 
in the lead with a value of $58,183 as against 
$11,195 from the United States, out of a total 
importation aggregating $69,827. -American 
wire and cables were invoiced at $29,921, 
and those from Great Britain at $16,214. 
Structural iron and steel imported is repre- 
sented by a value of $54,047, of which $50,067 
is the value of that from the United States. 
In tools, those of American manufacture, 
valued at $49,388, competed with those from 
Germany with a value of $36,691, and from 
the United Kingdom invoiced at $22,830. ‘The 
values of manufactures of iron and steel re- 
ferred to above, imported under regular com- 
mercial entries, do not include the following 
figures representing the value of railway con- 
struction material entered free of duty under 
the special privileges extended by Act No. 1566. 
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Bolts, nuts, and washers... $ 33,734 
Sheet iron and steel_.....................--- 15,74 
Adding machines and typewriters............ 462 
Miscellaneous machinery_.............. Se — 87,243 
LE | RE AR ee 413,730 
Stationary engines and boilers................... : 69,052 
Structural iron and steel.............................. 476,652 
Tools. eee em ee eee A NEP TT RE 35,445 
ff 0 ee ee eueuses 1,132,058 


“In addition to these free entries, may also 
be mentioned those received for the use of the 
Insular Government and American military 
and naval organizations, of which, no consular 
invoices having been furnished, the value was 
not of record. The ascertained values of manu- 
factures of iron and steel imported, including 
those admitted in the usual manner, $2,164,907 
and the duty free railway imports, $1,132,058, 
aggregated $3,296,965. | 

“Meats and meat products—The_ greater 
proportion of importations of canned beef, 
bacon, and salted and pickled pork during 1908 
consisted of American products, although the 
chief sources of the supply of meats, especially 
fresh meats, were Australia, China, and other 
neighboring countries. Canned beef amounting 
to 178,586 pounds, valued at $18,256, of a total 
importation of 180,106 pounds, aggregating in 
value $18,601, was received from the United 


' States. Of 88,149 pounds of bacon, valued at 


$15,800 received during 1908, a total of 44,993 
pounds was of American production, 24,567 
pounds came from Australia, and from the 


United Kingdom and Spain 9,195 and 8,511 


pounds, respectively. Out of a total importa- 
tion of hams, amounting to 1,036,477 pounds, 
invoiced at $137,024, Chinese hams, which 
importers are able to put on the market ata 
lower price than others, aggregated 727,083 
pounds, valued at $79,736, as against 135,239 
pounds received from Great Britain, 126,847 
pounds from Australia and 30,768 pounds from 
the United States. The total value of the im- 
portations of hams during 1908 shows a decrease 
from that of 1907 of $15,555. Australia was 
the principal source of the fresh meat supply; 
6,859,747 pounds of beef, all but a few pounds 


of which came from that country, were imported, — 


while the same country furnished 342,650 
pounds of fresh pork, the remainder, 119,549 
pounds, having been received from the United 
States. Lard imports aggregated 1,986,489 
pounds, valued at $159,550, of which 1,821,007 
pounds were produced in China, 97,720 pounds 
in the United States, 35,746 pounds were re- 
ceived from Australia, and 27,164 pounds came 
from the United Kingdom. 

‘“Datry producits.—Australia was the leading 
source of the butter importations, having 
furnished 245,433 pounds out of total receipts 
aggregating 334,779 pounds, while 67,602 pounds 
were received from Denmark. China and the 
Netherlands contributed the bulk of the imita- 
tion butter received, 79,958 and 35,344 pounds, 
respectively, having been imported from those 
countries. Of the supply of cheese, aggregating 
in all 353,948 pounds, at $41,990 in invoice 
value, 202,190 pounds were received from the 
Netherlands, 80,130 from Great Britain, 25,579 
from France and 13,033 and 11,225 pounds, re- 
spectivelv, from Switzerland and Germany. The 
total importations of condensed milk—which 
amounted during 1907 to 3,646,264 pounds, 
valued at $289,789—aggregated during the year 
1908 in quantity 4,147,423 pounds, and in value 
$349,307, an increase in value over the previous 
year’s receipts of 25 per cent. The returns 
show increased receipts from each of the prin- 
cipal sources of supply. Importations aggre- 
gating 2,306,210 pounds from the United 
Kingdom, 1,247,448 pounds of American con- 
densed milk, 466,746 pounds of Swiss manu- 
facture, and 57,379 pounds form Norway con- 
stitute the bulk of the total importation, while 
smaller importations in varying amounts were 
received from Belgium, Germany, Austria- 
Hungary, and other countries. As the supply 
of fresh milk afforded by local dairies is so 
limited that it is entirely consumed by the 
hospitais, and but few private families keep their 
own milch cows, little of the domestic product 
finds its way to the general public, hence 
the great demand in the cities and through- 
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out the provinces for the imported substituies, 
principally canned milk in especially prej.req 
and condensed form. There is in addition to 
this, however, a canned fresh milk impoited 
which has been subjected to no process of ¢on- 
densation or preparation, except such as js 
required for its preservation. The moc! of 
this so-called ‘‘fresh milk’’ is received from 
Switzerland, importations from that cointry 
during 1908 having amounted to 62,409 gallons, 
valued at $24,923, which, together with 13,913 
gallons from Italy, 11,812 gallons from (er- 
many, and 1,623 gallons from the United 
States, constitutes the greater portion of a 
total importation aggregating 91,669 gallons, 
valued at $36,627.” 

The following tables disclose, the destination 
of Philippine exports and the proportion each 
class of export bears to the total: 


Value of —- Prepertion’ 


Country. of total 

= exports. value 

Per rent, 
United States._._............... _... $10,332,116 31.5 
United Kingdom..................... 8,870,923 97.0 
ON a crcicpcaec eect 3,905,878 11.9 
TIGEIEKOIE 0 cccnco sateen 2,438,438 7.4 
SRI so cesarean orsacanices 1,719,612 5.2 
British East Indies_........... 5 911,767 27 
CHOUSIING pio etentaeanscsanac 602,085 1.8 
ustr Niet eee aa aoe o 

INI 3) Fanon a a 516,336 6 : 
i ade ade 493,800 ES 
0O 


All other countries... 983 ,330 


—— = =e — 


"SAREE scp, 4 Ose 100 
“The proportional values of principal pro- 
ducts contributing to the total value of the 
export trade are shown by the following table: 
Proportion 


Product. Value. of total 
value, 


—— eee eee SS EEE Se ES EEE eS ae —————— a oa — Fr aa 
- 


Per cent. 


Hemp......---.--—........ $17 311508 §2.7 
ee he, a ee oe 5 664,666 17.2 
a ek eS 5,461,680 16.6 
Leaf tobacco__- erase 1,592,123 4.8 
CURT CREE cei csss es cicinsesinrest = 38,345 7 
All othera.. ..<.--.-<:=- ee 1,677,116 5,3 

5c. | mmm ek A 100 


The following table demonstrates the pre- 
ponderance of British bottoms in the carrying 
trade to and from the islands: 

Nationality of vessels in 

which carried. 


ng i re OS 


Value of cargoes. 





— : =_— -- 





Imported. Exported. 


British._..............--.....-.---...-..-- $16,252,967 $24,667,814 





ES eae eae 5,425,498 2,435,050 
mam ok eee 3,796,631 1,868,392 
Norwegian.............--...-.......--- 2,085,292 387,314 
RIE a scsitacecctader sen rsecee ees 1,155,614 55,408 
JODETIBDEC |... 502 s5c~sen eons. cite argo ise 5,984 1,576,120 
Oe ee ne ee ae 677,181 93 1,889 
ne: EEE Reena ne een 292.768 — 906,643 
IY CIAO carte 236,810 1,181 

Total. ..0..0c0c-- el 30,918,745 32,829,816 


‘The following tables will show the difference 
between the actual trade with other countries 
and the value of cargoes carried in vessels ol 
the same. 


—_——— 


——— 


2s me at Value of | + 
Principal countries with import and ahi —_ 


which business was 





transacted panel value. 
Per cent, 

United States... =9$$15,411,786 2 
Great Britain _..._................... .  14,980,5 2: 
French East Indies... 5,758,759 " 
ya eg Lo Reem 4,026,492 
aS ee tae Ree ee pty oc i 
| Sn ee RE 2 ) 
Germany .....--...----------:.--.-...--... 2,535,893 
British East i ee ee eae 2,150,851 

All other countries. _._............. 8.427 861 1:3 


Patel RE VR 100) 
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ac ect" NEW PHILIPPINE HEMP INE 
“, we ‘argoes of tota : | | —&§ yy 
cationality of vessels in €@880es of tot ew P| iEM MACHIN 
which merchandise ee fae 
was carried, ofeach sels of each No one who has seen the Philippine hemp which will enable it to be operated anywhere 
cee ee A re ee machine, manufactured by the Philippine Hemp and under the most adverse conditions. It has 
Machine Co., in operation will deny that been demonstrated beyond a question of doubt 
esc! pan bac Per — it is destined to revolutionize the hemp that the machine is capable of performing the 
7 pea siti ee = we aaniacs a industry. It is bound to do for the Philippines work of 100 operators doing the same work 
Noting, cs soacead. 1 Sees 9 what the cotton gin did for the South. It is, by hand. | 
Jananese..... ss eee 2,972,104 4 
N ..cwegian..........-... as 2,472,606 4 
A merican.__.-.-.. Soe mene trun 1,609,070 3 
BUR: ae ee a ne ae 1,211,022 9 
ye re ae, 1,199,411 2 
Al) other shipping.-...............—. 237 991 ese 


Total oes, ‘SSSI 100 

The report throughout is most comprehen- 
sive and encouraging. The appendix attached 
hereto comprises 84 pages of carefully pre- 
mared tables covering every feature of Philip- 
ne trade and which are of the greatest value 
or reference in most convenient form. 

The reference to the improvements to the 
part which when completed will add to the 
facilities for handling cargo economically is 
important. He says: 

‘Continual improvements in facilities and 
methods of handling merchandise by the ar- 
rastre plant are producing economies in cost 
and time required to’ discharge and deliver 
freight, that far exceed former expectations. 
This success has been attained by an extensive 
increase of covered wharf space, the acquisi- 
tion of an additional, modern and quick-acting 
steam crane, and the general concentration of 
all operations of the plant as near as possible 
to the water front, where foreign cargoes are 
discharged from lighters. It is anticipated 
that the changes already made, and other NEW PHILIPPINE HEMP MACHINE 
improvements now nearing completion will 
enable the adoption of a uniform and reduced 


_[]— —— a om 





arrastre rate in the immediate future, that in a word, one of the most marvelous pieces It has been a long, and one might add a dis- 
will considerably decrease the cost of delivery of machinery ever built, and is, at the same couraging, task to complete this wonderful 
and prove of great benefit to commercial time, simplicity itself, and in spite of the oft machine. It is the outcome of the idea of Mr. 
interests. proclaimed statement that the ingenuity of 
‘nee man would never be able to build a a age 
iE At = that would strip hemp as clean and quickly as 
TIN OUTPUT F. M. S. it is done by hand, Mr. Gillies, to whom the 
FoR OCTOBER. credit for the patent is due, was able to figure 
Piculs. out a machine that not only strips hemp a 
Belat | 555 hundredfold more rapidly than it could pos- 
Bruseh eee : 375 sibly be done by hand, but produces a cleaner 
Gopeng____ -- 665 and stronger fiber. 
Kanaboi 313 It makes no difference how long a strand 
Kinta — 25 of hemp stripped by the machine may be, it is 
Kledang_____--__-- okies oe 460 as strong at one end as at the other and, what 
Kuantan _—-_-- | | eT gi is more, there is absolutely no waste whatever, 
ce a es | . 1,008 every inch of the fiber being as clean and use- 
New Gopeng__--_-_- wm , weg ful as only certain parts of hand stripped hemp 
Pahang Consolidated ——— 2,000 can possibly be; in fact, marvelous as it may 
Pusing Lama — 1,107 seem, al! the weak strands are eliminated. 
Rambutan _ __ 120 The tensile strength of hemp stripped by this 
Koyal Johore___. +e 65 machine shows, by actual tests made by the 
Sempam | | , 55 Bureau of Science of the Philippines Govern- 
Crendats —. 400 ment, to be from 80 to too per cent above 
Sipiau__. | | | 75 that of hand stripped hemp. This 1s a won- 
Tekka_. ; ‘eins: a derful thing in itself, and if the machine did 
Tronoh | 7 sy ZyGzs nothing else it would still sustain the claim 


of being one of the greatest inventions of recent 
years. But it does still more. For instance, 


PHILIPPINE ISLANDS GOLD OUTPUT the hemp comes from the machine absolutely 
clean and with no pulp adhering to it. This 





. N aitanagsaiaeaat | means that hemp stripped by the machine will 
Benguet Consolidated, 209 0z. and 310 pounds not contain tangles and snarls, which always 
cvanide @ $18. Paracale Gold Dredging Co., result in a loss to the manufacturers who make 
626 ounces. up the raw product. The juice of the hemp 
———= plant is totally extracted. This — a 
PTT TT aR? . fc all sugar and tannic acid is removed, whic 
CAMARINES MINING DEVELOPMENT cicietacs the chance of decomposition, and. 
Another dredge has arrived at Paracale and guarantees a bright, glossy, snow white product. 
as soon as the pontoons are erected and the There is another advantage to this feature. 
machinery installed active operations will By coming from the machine in almost a per- 
begin on the headwaters of the Paracale River. fectly dry state, it is possible to bale the product 
Mir. J. H. Jones, the dredge master, is in charge . the day it is stripped, something undreamed of 
of the installation. ‘This dredge is the property with hand stripped hemp. 
ol New Zealand capitalists. The Tumbaga The above is a brief summary of what the 
ine has been pumped out and prepared for machine is capable of doing. Now for a few 
ile installation of machinery. Samples taken words about the machine itself. It weighs 
out have proved eminently satisfactory, and about 650 Ibs. and it is possible to transport it 
uch of the old machinery is in good condi- easily from one part of a hemp plantation to 
tion, This will be reinforced by additions to another. One of the greatest drawbacks to 
ihe equipment and it is expected that the mine many hemp machines of any ability’ at all has 
\!l be in operation and milling started in about been their lack of portableness. With this ma- M.A. CLARKE 
oo days. chine a small petroleum motor can be attached President Philippine Hemp Machine Co 
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j. S. Gilles, who worked on it for more than 
five years. As two heads are always better 
than one, when Mr. M. A. Clarke, the pres- 
ident of the company that owns the patents 
and is now engaged in manufacturing the 
machines, took hold he called in Mr. R. A. 
Wilson, a mechanical engineer, who assisted 
Mr. Gillies to perfect the machine in many 
details. 

It is estimated that the hemp crop will 
exceed 1,000,000 bales in the Philippines this 
season, which would require a large num- 
ber of machines. In fact, it would be im- 
possible to strip this amount of hemp entirely 
by hand. The Philippines Hemp Machine 
Company, the owners of the patents, have 
recently sent Mr. R. A. Wilson to the United 
States to superintend the construction of a 
large number of machines which, in due season, 
will be stripping hemp in all of the fiber growing 
districts in the Philippines. 

The original capital of the company was 
P 50,000, but owing to the fact that the machine 
has developed a capacity far beyond the dream 
of its inventor when he began the construction 
of the original model, which will mean a great 
demand for the machines, the company has 
decided to increase its capital stock to P1,000,- 
ooo. It is the intention of the company to 
sell P 50,000 worth of these shares—valned at 
Pioo each—at the present time, and on De- 
cember 4 a circular letter was sent to each 
of the shareholders informing them of this 
decision and advising them that present share- 
holders would be given preference over out- 
siders in the allotment of the new shares. 

The officers of the company are: M. A. Clarke, 
President; J. S. Gillies, vice-president; A. W. 
Beam, secretary; and A. R. Wilson, Mechanical 
Engineer. The offices are in Manila. 

The greatest credit is due to the keen per- 
ception and hustling qualities of Mr. Clarke 
for making it possible to have this machine 
perfected. From the first time it was shown 
to him in the drawings he saw what it meant 
for the Philippines, and he lent every assis- 
tance possible to the inventor and others inter- 
ested to bring it to its present state of per- 
fection. It means a revolution in the hemp 
industry the world over. 





RESOURCES OF SAGHALIEN 

The Governor of Saghalien, Mr. Hiraoka, 
has organised a committee for the purpose of 
investigating the resources of Saghalien. It 
appears, says the japan Mazl, that these con- 
sist of four things, namely, coal, timber, marine 
products, and land. As to coal, there is said 
to be a vein extending to a distance of about 
60 miles from a region some 13 miles inland 
from Pustak to Tokorioroff, and large deposits 
have also been found near Notoro and on the 
banks of the Siska River. It is said that two 
million tons a year can be taken out without 
difficulty; and that the supply is practically 
inexhaustible. With regard to timber, the 
forests cover an area of 54 million acres, and 
when all allowances are made for conservation 
purposes, three million cubic feet can be felled 
annually on the basis of a hundred year pro- 
gramme, which if pursued, would keep the 
supply constantly renewed. Marine products 
are not spoken of in such optimistic terms. 
It seems to be thought that unless measures 
of preservation “are. carefully followed, the 
supply of fish may become exhausted. With 
regard to colonization, the lands actually avail- 
able for agricultural purposes measure about 
250,000 acres, but additional areas could un- 
doubtedly be reclaimed. Nevertheless, taking 
all things into consideration and making ample 
allowances of land for colonists, it is calculated 
that the above four sources of wealth will not 
suffice for a population of much more than 
200,000 persons. This is on the supposition 
that each household of colonists farms 15 or 16 
acres of land. It need hardly be added that 
a large amount of capital is needed to develop 
the resources of the island. Mr. Hiraoka 
speaks of a sum of 20 million yen being needed. 
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THIRD LARGE CEMENT CONTRACT FOR 
THIS YEAR 


The firm of Messrs. Wm. H. Anderson & Co., 
representing the Green Island Cement Com- 
pany of Hongkong, have secured a contract 
for the furnishing of 40,000 barrels of Portland 
Cement to be used in connection with thefforti- 
fication work on§¥Corregidor Island,¥at the_en- 





Major Wm. H. ANDERSON 
Founder of 


Messrs. Wm. H. ANDERSON & Co. 
Manila, P. I. 


trance to Manila Bay. This government work 
is under the direction of Major G. P. Howell, 
Corps of Engineers, U. S. A. 

This is the third large cement contract 
secured by Messrs. Wm. H. Anderson & Co. 
this year. Green Island Emerald Brand Cement 
is being used exclusively by the Atlantic, Gulf 
and Pacific Company, Manila Construction Co., 
Matson Lord & Belser, The Insular and Military 
Governments, and many insular firms, and the 
high reputation maintained by the Green Island 
Cement is attested by its use in all important 
work in the islands. 

It has hardly been five years since Major 
Wim. H. Anderson organized the firm of Messrs. 
Wm. H. Anderson & Co. for the purpose of 
Carrying On an importing, exporting, and 
commission business. During this period the 
business has grown rapidly and now exceeds 
the most sanguine expectation of its enter- 
prising founder. Some idea of their standing 
may be gathered from the fact that they 
represent in the Philippine Islands the Green 
Island Cement Co., Hongkong, The Hongkong 
Rope Manufacturing Co. of Hongkong, Messrs. 
swift & Co., Messrs. Libby, McNeil & Libby, 
The California Fruit Growers Association, 
Brunswick-Balke Collender Co., The Standard 
Paint Company, Messrs. Swallow & Ariel, and 
many other leading manufacturers. 





THE TRADE OF NORTH FORMOSA 


The report on the Trade of North Formosa 
for the year 1907 by Mr. Consul Chalmers 
states :-— 

The total trade of Tamsui and Keelung, in 
North Formosa, for the year 1907, amounted 
to 3,6037452 against 3,530,023 in 1906, showing 
an increase of 73,429. The foreign imports 
into Tamsui, however, have declined nearly 
200,000 as compared with 1906, and the exports 
also show a decrease of over 118,000. The 
exports from Keeling to foreign countries, on 
the other hand, show an increase of about 
138,000, The falling-off in foreign exports 
from Tamsui and the increase in those from 
Keelung are both explained by the fact that 
only about 2,500,000 fbs. of Oolong teas were 
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exported from the former port as against ov. 
8,000,000 fbs. in 1906, the bulk of the tes 
being now shipped from Keelung. 

The imports of Keelung from Japan shi ww 
an increase of nearly 200,000 and the expo;'s 
from Keelung to Japan an increase of ov r 
100,000, The falling-off in the exports from 
Tamsui to Japan is principally in the exprrt 
of rice, the attempt made in 1906 to ship rice 
from Tamsui to Japan in specially chartered 
steamers not having, proved financially suc- 
cessful. 

The export of rice from these ports to China 
was 1,418 tons, valued at 10,247. 

The following table shows the figures for tle 
total trade of the whole Island of Formosa. 
both with Japan and with foreign countries 
during the year 1907. 





Foreign — 
Countries, Japan Total. 
Imports_..... 1,145,445 2,016,191 3,161 424 
Exports___..- = 994,229 1,800, 206 2,794,423 5 
Total_... 2,136,672 3,816,397 5,956,060 








The trade with various foreign countries 
may be roughly divided as follows:— 

imports.—China, 40 per cent.; United King- 
dom (figures for Ireland are not given separate- 
ly), 17 per cent.; India and the Straits Set- 
tlements, 16 per cent.; United States, 10 per 
cent. 

Exports.—China, 30 per cent.; United States, 
40 per cent.; Hongkong, 20 per cent.; United 
Kingdom, 5 per cent. 

While the foreign trade of Formosa, both im- 
port and expert, has remained about stationary 
for the past 10 years, that is, since 1898, in the 
same period the export trade to Japan has 
risen from a little over 400,000 to 1,800,000, 
and the imports from Japan have risen from 
430,000 tO 2,000,000. 

Tariff Changes.—From October 1, 1906, a 
special import duty law came into force, but 
it refers almost entirely to articles of Chinese 
consumption imported from China, such as 
dried fish, vermicelli, ginseng, Chinese paper, 
&c. One change, which may be of importance 
to the building trade, is a reduction of the 
import duty on bricks and tiles (excluding 
those enamelled) from 1 yen 50 sen (3s) to 
10 sen (2d) per kin (133 fbs.) | 

Tonnage Dues.—From October 1, 1907, a 
slight charge was made in the tonnage dues, 
whereby a vessel paying 20 sen (4d.) per ton 
of her net tonnage at any port can enter that 
port free of dues for one full year, the ordinary 
dues being 5 sen (1d) per ton. 

[mports.—Kerosene.—The importations of 
kerosene into the island in 1907 were approx- 
imately as follows:— 


NORTH FORMOSA 








‘ Cases. 
ANOTICAS O18 rn Skee 99,000 
Ur i a 35,633 
pumatran O1ls___...._...._- oars 57,128 

cc) ee 191,761 
SOUTH FORMOSA 

; ; Cases. 
ABIMCTICAN OlS 2 See cccu scwcd a 90,602 
Japanese otls____-______- erie ces 17,135 
RaUICAN COP s 20r 8 SS 5 a Wa SS ES 4,754 

) | ee a ee eae 


Ii2,49! 
Note.—For purposes of calculation the case 
or unit may be taken as 10 gallons. 
Deliveries of Sumatra Oil—Deliveries of 
Sumatras were 58743 units against 62,275 
units in 1906. The deficiency is not in any 


‘way due to a falling-off in the popularity of 


the oil, which is good and well liked, but to the 
high price at which it was held in the last quarter 
of the year, during which period deliveries fe!! 
off considerably. But for this the year’s busi- 
ness would in all probability have been larger 
than in 1906. The year opened with Sumatra; 
fetching 2 yen 33 sen (4s. 8d.) per unit, ant’ 
prices steadily advanced to 3 yen 20 sen (6s 
5d.). American ‘‘Comet” selling at the begin- 
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nins { the year at 3 yen 30 sen (6s. 7d.) per 
case the market closing at 3 yen go sen (7s. 
ro, 6=—0s As’: regards Sumatra, the price is for 
the iaked unit at the installation in Tamsui, 
whi: for ‘Comet’ it is per case of 2 tins at 
Tail. ku, the capital. 

Tic consumption of Japanese and American 
oils and the prices obtained for them are not 
easily gauged, as oil can be stored in private 
hou «s, but it is unlikely that any considerable 
stocs are carried, and the import for the year 
prac tically indicates consumption. Even Am- 
eric. consignments are generally small, about 
2,00) to 5,000 cases, while Japanese consign- 
ments are smaller, from roo to 500 cases. 

Keros2ne appears to be used now to some 
extent for running small machinery, such 
as rice or Sugar machinery. 

(pium.—The opium imported during the 
year was 357,403 fbs. against 581,318 Ibs. 
in 1905, Of this quantity British India sup- 
plied 212,133 Tbs. No Turkish opium was 
imported, 

The number of opium smokers in December, 
1907, WaS 113,165 natives of Formosa and 772 
Chinese subjects. This is an average of 1 
smoker in each 27 of the native population and 
1 in 13 of the Chinese residents, but there are 
many secret smokers and the returns can not 
be quite corect. 

Exports.—Camphor.—tThe distribution of the 
camphor exported from Formosa in 1907 was 
as follows:— 

To Havre, London and Hamburg, tbs. 
2,452,933. 

To America, tbs. 1,635,300. 

To Madras Ibs. 33,333. 

Total 4,121,566. 

Hitherto the contract for the extract of 
camphor from Japan and Formosa has been 
held by a British firm but this will be discon- 
tinued, and the Japanese Government intend 
to enter the foreign markets direct or through 
the intermediary of one of the leading Japan- 
ese firms. 

By the latest returns the production of cam- 
phor oil shows an increase of over 85 per cent. 
in 1907, being 6,710,390 Ibs. as against 3,610,654 
ths. in 1905. Hitherto the camphor oil has 
been shipped to Kobe to be converted into 
refined camphor, but a refinery is to be erected 
in Tathoku, the capital of Formosa, at a cost 
of about 14,000 and in future the camphor will 
undergo the mecessary process there. It is 
said that a new method of distillation has been 
discovered and that by this method as well 
as by the saving of expenses in transport, a 
considerable economy will be effected. 

Tea, Oolongs.—Much better spring Oolong 
teas than those of 1906 were put on the market 
when the season openedin the second week 
of May, and prices were reasonable. Summer 
teas were of excellent quality, and in much 
larger supply as regards high grades than for 
many years past. Despite this, prices out of 
all reason were paid for choice teas, and as the 
demand for such teas is limited, it is probable 
there will be some heavy losses. Lower grade 
teas owing to lack of rain, were in short supply, 
and prices during the season ruled high. 

Although the statistical position of Oolong 
tea is sound, the financial crisis in the United 
States has had a most depressing effect on the 
market, as buyers will not stock teas with bank 
interest standing so high as it has done, and 
this leads to forced sales. 

Arrivals for the season were 455,000 half 
chests (of 40 Tbs.) against 464,800 half-chests 
in 1906. Shipment to London were 448,644 
Ibs. in 1906. 

The following table gives the shipments of 
Oolongs from Tamsui and from Keelung:— 


- 1906 1907 
Shipments of Oolongs from— 
Lba. Lbs. 
Tamsui to Amoy_...---. 8,366,620 2,488,229 
Keelung to America— | 
Via Pacific........... 4,748,280 6,088,667 
_ Via SUCZ-wcncecas 4,096,246 7,754,334 
Keeling to Japan_....... | 224,531 753,993 
TOtabced oo ee ~ 17,395,677 17,084,123 
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The export of tea via Amoy has again greatly 
diminished, and it is probable that next season 
it will be all shipped from Keelung direct, with 
the exception of shipments to London and small 
miscellaneous shipments, . 

Pouchongs.—ShipmentS were all from 
Tamsui to Amoy for distribution to the Straits 
Settlements and Java. They amounted to 
160,000 half chests against 110,500 half chests 
in 1906. 


SHIPPING | 

Tamsui—There were no British ships en- 
tered or cleared at Tamsui during the year 
1907. The weekly service to Hongkong has 
been regularly maintained by the bi-monthly 
Service to Focutier. The junk trade with 
China continues to decline, and 8 sma}ji steamers 
represent the direct trade with Japan. 

Keelung.—The shipping engaged in foreign 
trade entered at Keelung show a slight increase 
but a number of vessels which entered during 
the year to load bunker coal are not included 
in the returns. Amongst these there were 5 .or 
6 British steamers and 1 Japanese steamer 
which visits Pratas Island about once a month. 

Japanese vessels engaged in trade between 
Keelung and Japan show an increase of 48 
vessels and 60,177 tons as compared with 1606, 
and there were no foreign vessels at all so en- 
gaged during the year. 

Keelung Harbor Works.—The harbor im- 
provement scheme referred to in last year’s 
report is progressing rapidly, and it is expected 
that the sea walls and quays running from the 
railway station towards the mouth of the har- 
bor, 1,500 feet long, will in 1908 be sufhciently 
near to completion to allow of small steamers 
going alongside. There will be a uniform depth 
of 30 feet of water along the quays and in the 
anchorage. | 

Taihoku Water Works.—Water works for the 
capital have for long been engaging the atten- 
tion of the authorities, and are at last in course 
of construction. The cost is to cover two 
fiscal years, 1907-08 and 1908-09, 86,500 being 
expended in the first year and 102,500]. the 
second year, the total being 190,0ccol. The 
water is drawn from a river about 4 miles from 
Taihoku, and the settling beds, the filtering 
beds and reservoir have already been construct- 
ed. The water is led to the south gate of the 
city in 20-inch steel pipes, and will be distri- 
buted in iron pipes of from.4 to 14 inches. 


The pipes are being procured in the United 


States; of these a quantity has already arrived. 

Mines.—There are three gold mines in For- 
mosa, all situated in Keelung Prefecture. The 
production of gold, silver and copper at these 
mines in 1907 was as follows:— 


Mine Gold. Silver Copper. 

Ozs. Ozs. Tons. 
Kinkwaseki.-.....--. 15,995 9,259 40 
PA 8 11,608 6,851 am 


14,617 4,785 a 











Copper appears for the first time, as hitherto 
its existence in paying quantities was appa- 
rently not detected. 

The output of gold and silver for the three 
years 1905-07 was as follows:— 

Gold. Silver 


zs. Ozs. 
SOUS ene ee eaeeee 52,272 14,862 
aii 2 ee 48,132 13,882 
SOS saci Nis enue ce ree 42,300 19,168 








The slight decrease in gold is said to be 
due to the inferior quality of the ore, and also 
to the fact that work was temporarily sus- 
pended for alterations and repairs. 

Coal —The coal mines are also situated in 
Keelung Prefecture. The output for that pre- 
fecture in 1907 Was 70.433 tons valued at 
35,1981. 

Of this amount 1,070,733 tbs. (1,046,400 fbs. 
for America and 33,033 Ibs. for Madras) were 
shipped by local steamers from Keelung for 
transhipment at Kobe. Thus no.camphor was 
ultimately destined for Japan. It is reported 
that there has been a large increase in the 
camphor manufactured by the Camphor Mono- 
poly in 1907 as compared with 1906, the figures 
being 5,388,918 tbs. as against 4,040,838 Ibs., 
an increase of 1,348,080 Ibs. 
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Compared with the return for the end of 
1904, the Japanese population shows an in- 
creas2 of over 18,000, while the native popula- 
tion has increased by about 10,000. 

There entered the island 3,984 Chinese from 
Foochow and Amoy and 3,372 left during the 
year under review. The returns show that* 
annually from 500 to 600 Chinese come into and 
remain in Formosa; these being mostly ordi- 
nary carriers, jinrikshamen and daily jobbers. 
The bulk of the migratory Chinese come to 
work in the tea trade and return to China when 
the tea season closes. 

The total foreign community, exclusive of 
Chinese, in the Tamsui Consular district at the 
end of the year 1907 was 50, of which 14 were 
American and 31 were British; of the latter 
22-being male and 9 female. 7 


RAILWAYS AND RAILWAY CONSTRUCTION 
IN THE PHILIPPINES 3 
The development of the Philippine railways, 
including extensive construction work, is made 
the subject of interesting comment by Vice- 
Governor W. Cameron Forbes, Secretary of 
Commerce and Police, in his report for the 
year ended. June 30th, 1908. He not only 
demonstrates that his report covers a year of 
great activity in railroad construction, but that 
the railways in operation have had a very 
satisfactory year. The folluwing is an excerpt 
from this report: . 
“Very satisfactory progress has been made 
in the construction of railroads during the 
year. Two hundred sixty-nine and one-half 
(269.5) kilometers (167.4 miles) of track were 
laid and two hundred eighty-six and four tenths 
(286.4) kilometers (177.9 miles) of line opened 
for business, and at the close of the fiscal 
there were six hundred eighty-nine and eight 
tenths (689.8) kilometers (428.4 miles) of line 
in operation in the islands, as compared to one 
hundred ninety-six (196) kilometers (121.7 
miles) at the close of Spanish severeignty, or 
over three and one-half times as much. Thirty- 
seven and one-half per cent (37.5 %) more 
track was laid during the past year alone than 
was in existence in the islands when the Amer- 
icans landed. Including sidings and second 
track there was a total of eight hundred forty- 
one and nine-tenths (841.9) kilometers (522.8 
miles) at the close of the year. 
“The following table shows the distribution 
of the construction during the fiscal year: 


m: KILOMETERS. 
F a | : i I 
Roan. completed. Laid. Opened. 


Manila Railroad Company.. 166.2 147.1 137.4 
Manila Electric Railroad 





and Lient Company 2 SS 
Manila Suburban Railways 
COREY OL OG 
Tarlac Railway Company-..- 2.0 2.0 20.6 
Dact ‘Tramway Company 2. Lo 
Philippine Railway Com- 
pany. Be 6 52a 
POMS. 2 bo 5 236.9 269.5 286.4 


“The following table shows the extent of 
line, not including sidings and second lines, 
the construction of which has been authorized 
by law, and the amount constructed: : 





at KILOMETERS 
as RS UE Ee 
PHES 
Roap : : = Ses 33 
: > $e 4.8 
SN SS-S2-. 8 
Manila Railroad y. 1,100.0 473.3 33.1 593.6 
— sie sa vant 
; oO 45.0 39.8 — 65.2 
rban | 
19.9 9.9 ._.. 10.0 
- ae A Gees 
Se CRU cece ae 
PANYs 2... 461.0 127.0 13.4 320.6 
Insular Coal Company _.. —.. Ose: oe 
Totals .__...+-.-..-. 1,665.7 689.8 46.5 929.4 


“Note:—The Lepanto Mining Company hav- 
ing failed to accept its franchise within the 
nine months set by Act No. 1700, no mention 
of this company is made in the above table. 
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‘“Legtslatton.—Act No. 1779 of the Philippine 
Commission created a board known as the 
Board of Rate Regulation for the regulation 
of rates charged by public service corporations. 
This board is composed of the Governar- 
General, the Secretary of Commerce and Police, 
and the Supervising Railway Expert, and the 
powers given are in general similar to those 
conferred on the Interstate Commerce Commis- 
sion by Congress. 

“Act No. 1735 of the Philippine Commission 
eranted authority for the construction of a 
railroad to Baguio, and authorized the Governor- 
Generai to execute a concessionary contract 
in a form similar to that granted to the Manila 
Railroad Company and the Philippine Railway 
Company. In addition the Governor-General 
was authorized, with the approval of the Secre- 
tary of War, to incorporate any or all of the 
following terms: (a) Guaranty of interest 
on construction bonds on the same terms as in 
Act No. 1497, granting a concession to the 
Philippine Railway Company; (b) Guaranty 
of a minimum annual business of P100,000.00 
for fifteen years; (c) the right to make use 
of water power from the Bued and Agno rivers 
or their tributaries; (d) the right to use the 
Benguet road. The authority of the Governor- 
General to execute the proposed concessionary 
contract expires October 2, 1910. Negotiations, 
looking toward the construction of this line, are 
being made and will no doubt be successful. 

“The Philippine Legislature granted a fran- 
chise to the Insular Coal Company for a railroad 
already constructed from the port of Danao, 
Cebu, to the coal district of Camansi, a distance 
of twelve (12) kilometers, the line being used 
solely for the purpose of hauling coal and not 
for public service. 

‘‘Mantla Railroad Company.—During the year 
work on the new system has been pushed with 
the same energy and activity noted in the 
previous annual report of this Department. 

“Act No. 1510 requires the Manila Railroad 
Company to have two hundred forty-one and 
four-tenths (241.4) kilometers (150 miles) of 
authorized lines completed on September 12, 
1909. At the close of the fiscal year the com- 
pany had one hundred eighty-three (183) 
kilometers (113.6 miles) of track laid, with 
fourteen and one-half months remaining to 
coniplete the balance of fifty-seven (57) kilo- 
meters (35.4 miles); of this track one hundred 
fifty (150) kilometers (93.2 miles) are in opera- 
tion, with the grading and location of the 
remainder well in advance of any requirements. 
The line from Dagupan to Camp One was com- 
pleted in time for the regular handling of 
trafic to Baguio from the beginning of last 
April, and the company has constructed a sus- 
, pension bridge across the Bued River to connect 
its terminal with the Benguet Road. In March, 
1908, the company’s bridge across the Pasig 
was opened and trains ran south of Manila 
for the first time. 

‘The earnings of the Company for the calendar 
year 1907 were: 


Gross earnings...._..._........ FP 2,179,532.97 
Operating expenses (including 
Lo A eee eee ee 1,001,721.75 
Neteatmings.._. . ........--.= 1,177,011.22 
Percentage of operating ex- 
penses to gross earnings ___ 45.9 % 
Gross earnings per kilometer __.. 6,476.46 
Gross earnings per mile_..___- _- 10,413.44 
Net earnings per kilometer-__ _- 3,509.12 
Net earnings per mile___._._-_- 5,627.38 


“The following table shows the total annual 
gross earnings of the company to date, and the 
annual gross earnings per kilometer of track: 


Year. Gross earnings. Gross earn- 
ings per 
ktlometer. 

'362......-.. F 238,278.42 P 1,215.70 
Ss ee 508,315.23 2,593-44 
$804.2 oS = 568,589.30 2,900.96 
Sy 613,225.06 3,128.69 
Ae 612,707.72 3,126.05 
FFs i 733,178.78 3,740.70 
S96. -._.- 778,340.10 3,891.70 
a 166,458.65 832.29 
TgOo.______ ~- 749,135.20 3,700.67 
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190%5..-.. %1,321,375.08 1! '-=" 6,606.17 
52) re att 1,238,235.05 § | 6,191.17 
1903-25... 1,587,854.03 : > # }7,708.03 
1904-----.--- —_ 1,475,969.99 - ° * = 6,559.86 
1905--------- 1,694,820.01 + : ‘* © 6,371.50 
1906-..--.-.-  2,038,075.05 _ £ 6,368.98 
1907 -------+-- 2,179,532-97 6,467.46 


F “On the Albay lines thirteen and seven-tenths 
(13.7) kilometers have been graded and a’short 
section of track laid. 

“Manila Electric Ratlroad and Ligh! Company. 
—At the close of the year the company had 
approximately thirty-nine and _ eight-tenths 
(39.8) kilometers (24.7 miles) of main line in 
operation and a total of sixty-three and two- 
tenths (63.2) kilometers (39.2 miles) including 
second track and sidings. 

“The earnings of the company during the past 
year were: | 


(Gross earnings........-.<..... ?1,060;615.27 
Operating expenses (including 

SONOS) See Pe ee 569,398.78 
INGE Catiines  - oo eee 491,216.49 
Percentage of operating expenses 

to gross earnings __...-._____.. 53.7% 
Gross earnings per kilometer -__.. 26,648.62 
Gross earnings per mile_._____ - 42,939.89 
Net earnings per kilometer__-___ 12,342.12 
Net earnings per mile___.._ __-__ 19,887.31 
Total number of passengers car- 

oC oe a eas ee 10,701,859. 


‘Manila Suburban Ratlways Company.— 
This company was required to complete its 
lines from Paco to Pasig, Rizal, by January 
30, 1908. Owing, however, to the collapse 
during erection of the bridge over the Pasig 
river on October 31, 1907, completion was 
deiayed. On January 6, 1908, the line began 
to operate from Fort William McKinley to 
Pasig, the passengers being transferred by 
ferry, and by June fourteenth the bridge had 
been opened and the full schedule from Manila 
to Pasig put in operation. No work was done 
on the line to Taguig and Laguna de Bay. At 
the close of the fiscal year the company had 
nine and nine-tenths (9.9) kilometers (6.1 
miles) of track in operation, with one and seven- 
tenths (1.7) kilometers (1.0 mile) of sidings, 
making a total of eleven and six-tenths (11.6) 
kilometers (7.2 miles). 

“The earnings of the company during the 
past year were: 


Gross earnings..___.__._.._________ _P'158,432.55 
Operating expenses (including tax- 

= | Oe er ee aavana 71,954.30 
Net earnings...._.-<..- sabapmsaeiieah : 86,478.00 
Percentage of operating expenses 

to gross earnings...______ ____- 45.5 % 
Gross earnings per kilometer ____ 16,003.29 
Gross earnings per mile_.______ __ 25,972.55 
Net earnings per kilometer__-___ _- 8,735.15 
Net earnings per mile___...__..__- 14,176.72 
Total number of passengers car- 

oo) sri is pe UES Se 2,087,786 
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“Philippine Railway Company.—tThe total 
amount of grading done by the Philippine 
Railway Company during the year was sixty- 
eight (68) kilometers (42.2 miles); the track 
laid during the same period was one hundred 
nineteen and five-tenths (119.5) kilometers 
(74.2 miles) and the company had in operation 
on June thirtieth one hundred twenty-seven 
{r27) kilometers (78.9 miles) of line, ninety- 
five (95) kilometers (59.4 miles) of which were 
on the Island of Cebu and thirty-two (32) 
kilometers (20.0 miles) on the Island of Panay. 
The lines under operation, however, are only 
partially completed. The cost of operation 
is charged and the earnings therefrom are 
credited to the construction account in accord- 
ance with Act No. 1497. Th: desirability 
of finally completing the line in Cebu, part 
of which has been in operation ten months, 
and closing up the construction account, has 
been urged upon the railroad company and it 
is expected that this will be done in the near 
future. 

“Cebu.—in Cebu ninety-five (95 ormeters 
(59.4 miles) of track were laid by Mu tteonth, 
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and except a few sidings and yard tracks, the 
work is entirely completed, unless the railroad 
company shall desire te construct the Catear- 
Barilli-Dumanjug branch. The total issue of 
bonds made for this work was $2,411,00:).09 
U. §. Currency to date; consequently the 
ninety-five (95) kilometers have cost Pso- 
960.00 per kilometer, or $40,600.00 U. S. Cur- 
rency per mile. 

“The net earnings of the Manila Railroad 
Company in the calendar year 1907 per kilo- 
meter applied as a test to this line would vive 
a net return of 6.9%. The Philippine Govern- 
mient guarantees 4% on these bonds. 

‘“Panay.—At the close of the fiscal vear 
forty-five and four-tenths (45.4) kilometers (2s. > 
miles) of tract were laid and thirty-two (32) 
kilometers (20.00 miles) in operation, with one 
hundred sixteen (116) kilometers (72.0 miles) 
yet to be laid. The location for practically 
the whole line has been approved by the Goy- 
ernor-General, leaving little more than a term- 
inal at Bataan to be presented and approved. 
Bonds have been issued for thirty-two com- 
pleted kilometers (20.0 miles) to the exient 
of $1,359,000.00 U. S. Currency, a cost of 
P84,940.00- per kilometer or $67,950.00 U. §, 
Currency per mile. This high cost is partly 
due to the extensive shops built at Lapus- 
Lapus, which are nearing completion. 

“The net earnings of the Manila Railroad 
Company per kilometer applied as a test would 
give a net return of 4.1% on these bonds. 

“The comparatively high cost of the lines 
of this railway on the Islands of Cebu and Panay 
is due largely to the permanent construction 
of all structures, thus securing a low cost of 
operation. 

‘‘Negros.—The greater part of the line from 
Saravia to Cabancalan was approved by the 
Governor-General March 26, 1908. Only a 
preliminary survey has been made for the 
line from Escalante to Saravia. The results 
of the survey, together with investigations 
into the probable traffic of the line showed 
such discouraging figures that application 
was made by the Philippine Railway Company 
to the Government in November, 1907, for the 
abandonment of this part of the line and the 
matter is now under consideration. Active 
construction work had not begun in Negros 
at the end of the fiscal year, but it is expected 
to do so at the beginning of the next dry season. 

“Tarlac Railway Company.—The Tarlac Rail- 
way was completed and put in operation on 
December 1, 1907, the total number of kilo- 
meters in operation being twenty and six- 
tenths (20.6) kilometers (12,8 miles), Under 
contract between this company and the Manila 
Railroad Company, the latter furnishes the 
rolling equipment and operates the Tarlac 
Railway, which maintains the line. 

The gross earnings are divided between the 
two companies, the earnings were: 


Gross earnings.......-....------ 23,057.98 
Total operating expenses (includ- 
ing taxes and 50% of the gross 
earnings to the Manila R. RK. 


6 oe See ee ee 15,747-07 
Net earanigs . - 2 anes ss 6,971.11 
Percentage of operating expenses Q 

to gross earnings... -.._..-- 68.29 
Gross earnings per kilometer______ . 1,119.32 
Gross earnings per mile... _____- 1,801.40 
Net earnings per kilometer. _ --- - 338.40 
Net earnings per mile_.-.._-_----- §44.92 


————_—= 


‘‘Daet Tramway.—This line has seven and 
two-tenths (7.2) kilometers (4.5 miles) of track 
in operation. 


Gross earnings........-.--:-..-. 714,291.10 
Operating expenses (including tax- _ 
IR oe rots Se Sirs a 12,700.47 
Net Careneie 8 oa ean ee 1,582.16 
Percentage of operating expenses —* 
to gross earnings.._.......-.-- 88.9 ° 
Gross earnings per kilometer____._ - 1,954.>7 

_ Gross earnings per miile_..___ ..-- 3,275. 
Net earnings per kilometer-_- ~~ - 219.51 
Net earnings per mile__......_.-~- 351.70 
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FAR EASTERN COMPANY REPORTS 


{HE CHINESE ENGINEERING AND MINING 
Cu., Ltrp.—The seventh annual meeting of 
tiie Chinese Engineering and Mining Company, 
Limited, was held at Winchester House, E. C., 
on Oct. 28th. Mr. W. F. Turner presided. 
‘The secretary (Mr. A. W. Berry) having read 
the notice convening the meeting and the 
auditors’ report to the. shareholders, 


f The Chairman said:—Gentlemen,—You will 
have learnt from the report and accounts that 
during the year with which we are dealing our 
profits experienced a check as compared with 
those of the preceding year, but for reasons 
which. I will give you a little later we regard 
this check as due to causes of a temporary 
character. The gross profit for the year, in- 
cluding profit on exchange, amounted to 
£222,285, a falling off in round figures of £18,000. 
The interest, 43,516, shows a falling off of 
£2,200, owing to the diminishing sums at our 
disposal, The total to the credit of the profit 
and loss account is £227,249. The actual 
profit shown on the account is £189,848. Out 
of this, £10,000 has been provided for the 
redemption of debentures, of which I have 
just spoken, £25,000 has been carried to re- 
serve for depreciation, and the balance £154,848 
is carried to the balance sheet. Adding to 
this the balance brought forward from last 


year, less income tax, to April 5 last, we have- 


an available total of £159,414, subject to pro- 
vision for the directors’ percentage. We paid 
an interim dividend of 1s. 6d. per share on May 
1 last, amounting to £75,000, and we propose 
that a further dividend of 1s. 6d. per share, 
free of income tax, be declared to-day, making 
15 per cent for the year, which will absorb a 
further sum of £75,000. The directors’ per- 
centage amounts to £5,484, and there will 
remain a balance of £3,929 8s. 8d. to be carried 
forward. Thus, although our profits have 
been somewhat reduced we arc maintaining 
the same rate of dividend as in the preceding 
vear. You will have noticed that the amount 
set aside for reserve for depreciation this year 
is £25,000, as compared with £40,000 in the 
preceding year. That, however, was a very 
jiberal amount which had only been equalled 
n one previous year, and under all the cir- 
cumstances we saw no necessity to disturb 
the rate of dividend merely in order to set 
aside the same amount to reserve as last year. 
Coming now to the causes of the diminution 
of profit; the main cause is undoubtedly the 
fact that China, in common with other parts 
of the world, is suffering from a period of. de- 
clining trade. This decline in the case of 
China has been experienced considerably earlier 
than in Europe. In the case of China it may 
be attributed directly to the after effects of 
the protracted war between Russia and Japan, 
and to the severe financial disturbances which 
occurred in the United States in the spring 
and autumn of last year. A period of severe 
commercial depression sét in in China towards 
the end of 1907, and was accompanied by a 
financial crisis of a very serious character, all 
kinds of business and of industry being affected. 
Our general manager states that the effect 
of these conditions ‘“‘reacted on all Chinese 
industries, and has been particularly noticeable 
in the stopping of the larger proportion of the 
brick kilns owing to want of money among 
the Chinese for building purposes. This reason 
alone is responsible for a considerable reduc- 
tion in the demand for our coal. Other in- 
dustries have been affected in the same way, 
and, generally speaking, it may be said that 
when business is bad the coal trade must be 
correspondingly affected.” This state of things 
las continued more or less acutely practically 
down to the present time. Under these cir- 
cumstances it is very satisfactory to find that 
the tonnage sold during the year 1907-5 was 
959,000 tons, as compared with 915,000 tons 
in the previous year, an increase of 44,000 
Lons, 

You will not have failed to notice that our 
balance sheet at Feb. 29 last shows a marked 
change in the financial position compared with 


what it was the year before. This altered po- 
sition is, of course, due to the very heavy cap- 
ital expenditure during that period. At the 
time of the formation of this Company it was 
recognized that, great as were the potential- 


ities of the Company’s mines, the equipment 


was of a very imperfect character; they were 
being worked in a hand-to-mouth fashion, and 
heavy capital expenditure would be required 
to provide them with an adequate equipment 
of a modern type so that they could be worked 
on scientific principles. The total expenditure 
under this head amounts to about a quarter- 
of-a-million sterling, whilst the total expend- 
iture since the formation of the Company 
amounts to £585,894. If any justification were 
required for this expenditure, apart from the 


profits which we are earning and the dividends ~ 


which we are distributing, it would be found 
in the enormous extent of the mineral resources 
of the mines which we are working apart from 
any consideration of our other rights in the 
Kaiping Basin. It is estimated that the coal 
now exposed in the workings of the Tongshan 
North-West Shaft and Linsi Mines amounts 
to between nine and ten million tons. It is 
further estimated that if two new levels were 
driven on the Tongshan and North West Shaft 
Mines at depths of 60 metres each, and esti- 
mating according to the tonnage exposed in 
the existing levels, these two new levels would 
produce additional reserves of over seven 
million tons. In the case of the Linsi Mine 
it is estimated that the reserves down to a 
depth of 300 metres amount to fifteen mullion 
tons, and that if two new levels were driven 
they would expose further reserves of about 
seven million tons. Taking these figures 
together, we arrive at the huge total of thirty- 
nine million tons. You are aware from last 
year’s report that the installation at Tongshan 
came into operation on Aprii 16, 1907, and 
that at Linsi on June 25, 1907. It was, of 
course, unfortunate that, within a few months 
afterwards, the condition of trade in China 
should have so altered that, instead of re- 
ceiving the benefit of our increased capacity 
for output, the latter had to be regulated by 
the sales. The balance-sheet, therefore, shows 
the altered financial position of the Company 
as affected by this heavy capital expenditure 
at a date when we could hardly be said to have 
enjoyed any substantial benefit from that 
expenditure. The total capital expenditure 
during the year was £141,770. Of this 46,537 
was expenditure at Ching-wang-tao, as com- 
pared with £21,000 in the previous year. The 
expenditure on’ this head during the year 
now current will, we anticipate, be of only a 
trifling amount. The only other item in the 
report to which I have not alluded is the para- 
graph which states that for some time past a 
divergence of views has existed between the 
Chinese Government and the board of direct- 
ors on the subject of the rights of the com- 
pany in the Kaiping Basin, and that negotia- 
tions are proceeding with a view to arriving 
at an amicable settlement. Under these cir- 
cumstances it is not expedient or practicable 
that we should enter into any details on this 
subject to-day, but I cannot leave it without 
saying that the Board, on behalf of the share- 
holders, have to recognise their indebtedness 
to His Majesty’s Foreign Office for the support 
which has been accorded to them in the main- 
tenance of the Company’s rights. As regards 
the development of the Port of Ching-wang-tao, 
this has naturally been affected by the un- 
favorable conditions of trade in North China, 
and although the earnings for the past year 
show a falling off, there is no doubt that the 
advantages of the port are becoming increas- 
ingly recognised. Perhaps I ought to men- 
tion, in case any rumor of it should have reached 
our shareholders, that there has been an out- 
break of a form of plague in the neighborhood 
of Tongshan, which caused a‘ momentary dis- 
turbance in the labor supply. 

As regards the prospects for the current 
year, the report states that, notwithstanding 


“the adverse conditions of trade which still 


continue, the sales for the first seven months 


in the sales is ‘accompanied by a slight dimi- 
nution in value, but so small as to be quite 
unappreciable. On the other hand, as I have 
already stated, the cost of production for the 
first seven months of the current year was 
appreciably lower than that of the same period 
of the past year, with which we are dealing. 
So far as our information goes, the profits 
earned during the current year are at least 
equal to, and probably somewhat in excess of, 
those of the corresponding period of the year 
preceding. The position in’ which we stand 
can be stated very shortly. Thanks to the 
expenditure on capital account our output 
Capacity has been very largely increased, and 
iS in fact now considerably in excess of the 
demand. The development of our coal sales 
has not kept pace with the great facilities for 


extraction owing to the depressed state of 


trade, but when this depression passes away 
we are in a position to supply any demand 
that is likely to be made upon us, and to pro- . 
duce the coal at a lower cost than at any pre- 
vious time in the company’s history. We 
are in a position to negotiate for large contracts 
with the certainty of being able to fulfil them, 
and to develop our sales further afield than 
we have ever done before. As matters stand 
to-day we can produce at least one-and-a- . 
quarter million tons of coal per annum, and 
when certain works now in pr at Linsi 
are completed in a few months’ time, that 
output will be capable of still further increase. 
As regards the prospects of increased activity 
of trade, it is of course impossible for us to 
form any definite opinion on the matter. I 
may mention, however, that according to a 
cablegram received from our general manager 
in the middle of September, the sales were 
likely to increase towards the end of that 
month, and this anticipation has proved to be 
correct, the weekly sales for the last four weeks 
advised to us showing a considerable aug- 
mentation as compared with the. corresponding 
weeks of last year. We are, therefore, not 
without ground for hoping that the period of 
depression is coming to an end, and that an 
improvement is about to take place which, 
whenever it occurs, will certainly be reflected 
in the business of this company. The Chair- 
man concluded by moving that the report and 
accounts be adopted, and that a further divi- 
dend be declared of 1s. 6d. per share, making 
15 per cent for the year, free of income tax, 
payable on Nov. 2. Mr. G. T. Symons sec- 
onded the resolution, which was unanimously 
adopted. 

The Chairman then moved that Colonel 
Albert Thys, Messrs. Charles Balser, Edmund 
Davies, and Emile Francqui be re-elected to 
the board of directors. Mr. Symons again 
seconded, and the resolution was carried unan- 
imously. The auditors, Messrs. Annan, Dex- 
ter and Co., were also re-elected, on the motion 
of Mr. Michael, seconded by Mr. Buisseret. 
A vote of thanks to the directors terminated 
the proceedings. 

_Ewo Corton SPINNING AND WEAVING Co., 
Ltp.—The following were the recommendations 
of the consulting committee: of this company: 

To pay a dividend of Tis. 5 per share on 
15,000 shares Tis. 75,000.00; to place to Re- 
pairs and Renewals Account Tls. 25,000.00; 
to write off Furniture Account Tis. 1,289.09; 
to ar Amini to new Account Tis. 8,820.33. 
Total Tis. 110,109.24. 

KALUMPUNG RUBBER Co., Lrp.—At the 


third annual meeting a dividend of 6% was 
declared for the year ended August 31st, 1908. 











HONGKONG AND CHINA Gas Co., LIMITED. 
An interim dividend of to % free of income 


tax has been paid by this company for the 


half vear. 
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PERAK SUGAR CULTIVATION Co., Ltp.—At 
the meeting held December ist, the following 
disposition was made of the Tls. 59,261.35 to 
the credit of profit and loss for the year: 


; Taels. 
A Dividend to Shareholders of 
_ Tis. 3.50 per share (7 %)_---_--- 24,500.00 
Estate development_-____--_--_-__- 30,000.00 
Exchange fluctuation account_____ 2,5\ 10.00 
To carry forward___...._________- 2, 26.35 
i 59,261.35 


aS SS Oe ee 





KAWAGOE RatLway Co.—This company has 
declared a dividend at the rate of 10% per 
annum for the half year. 





THE NARITA Ratuway Co.—A dividend of 
5.5 per annum has been declared for the 
half year. 


———- So Sr TT 


THE HODEN Om Co.—This company has 
declared the remarkable dividend of 36% per 
annum for the half year. 

THE SHINAGAWA WHITE-BricK Co.—A div- 


idend of 10% was declared by this company 
for the current half-year. 





MERCANTILE BANK oF INDIA.—An interim 
dividend for the half-year ended June 3oth 
was made payable October 8th. 





THE TANKO STEAMSHIP Co.—At the semi- 
annual meeting of the shareholders of this 
company a dividend of 14 % was directed paid. 





CANTON. INSURANCE Co., LTpD.—This com- 
pany paid a dividend of 14% for the vear and 
carried $382,671.13 to the credit of Under- 
writing Suspense Account. 





SouTH BRITISH INSURANCE Co., Lrp.—The 
annual report and balance sneet show a balance 
of £62,539 to the credit of profit and loss which 
was dealt with as follows: Interim dividend 
paid in April, 1908, at the rate of 1s. 6d. per 
share, £15,000; transferred to reserve fund 
£10,000; sinking fund—Auckland leasehold, 
475; sinking fund—Johannesburg leaszhold 
£60; sinking fund—London leasehold 4225; 
amount written off office furniture £645 14s.; 
contribution to officers’ superannuation and 
provident funds 43,018 6s. r1d., a total of 
£29,024. os. 11d. or a grand total of £34,515 11s. 

The directors recommend the payment of 
a dividend of ts. 6d. per share for the half- 
year ended 31st August, 1908 (making th> total 
distribution for the year 3s. per share), which 
will absorb 415,000, leaving to be carried to 
the new account 419,515 IIs. 


—— ee 


EASTERN SMELTING Co., Ltrp.—The first 
meeting of the shareholders of this company 
was held last month and a dividend of 5% was 
declared for the first six months. 


THE PATILING RUBBER ESTATES SyN- 
DICATE, Ltp.—This company paid an interim 
dividend at the rate of 25'% per annum. 





——— 


CONSOLIDATED MAaLAy RUBBER ESTATES, 
Lrp.—tThis company has declared an interim 
dividend of 5 %. 


EE 


THE KLANANG Propuce Co., Lrp.—An 
interim dividend of 5% has been declared by 
this company. 


Se eee 


Stam COMMERCIAL BANK Ltp.—At the fourth 
general meeting held at Bangkok recently a 
dividend of 3% was declared and Tes. 95,000 
was placed in the reserves leaving a balance of 
Tes. 12,554.55 which was carried forward 
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ANGLO-MALay RusBEeR CompaNy.—An inter- 
im dividend of 20% per annum was paid Oc- 
tober 15th, for the half year ended Jine 3oth. 

Kyoto ELeEctTRic Ramway Co.—This com- 
pany declared a dividend of 9.5% for the last 
half year. 

THE HasHIN ELectric RaILway, Co.—The 
dividend declared was at the rate of 12% for 
the current half-year. 


MINING AND GEOLOGICAL NOTES ON A 
PORTION OF NORTHWESTERN MINDANAO 
By H. M. Icxits.* 


The territory considered in this article lies 
to the south and east of Makajalar Bay on the 
northwest coast of Mindanao. 

At a distance this whole region appears to be 
an unbroken table-land rising gradually from 
the first elevation of 300 feet or more to 2,600 
feet at the divide between the Pulangui, or Rio 
Grande de Mindanao, which flows south to 
Iilana Bay, and the streams flowing north into 
Makajalar Bay. However, as the country 
is traversed, all the small branches of the rivers 
ar2 found to be engorged. — 

The practical topographic features are, 
therefore, first, a low, narrow, coastal plain; 
then a tabl2-land rising to an elevation of 2,600 
feet at the divide, thence sloping gradually 
down to 1,700 feet and finally dropping rapidly 
to the valley of the Pulangui at an elevation 
of 1,100 to 1,200 feet. The table-land extends 
along the sea from Tagaloon to Iponan, a dis- 
tance of approximately 20 miles. The eastern 
limit ismarked by Tagaloon and the lower reaches 
of the Suaga River. On the west, the table- 
land is limited by a range of mountains extending 
from Mount Kotunlod through Maniqui to 
Pigtao on the Iponan River, and on the south by 
Mount Kotunlod and the Pulangui River Valley. 
A lofty, igneous range of mountains, which 
includes at least one volcanic cone, lies to the 
northeast around the headwaters of the Pu- 
langui River. Mount Kotunlod and Mount 
Kalatungan to the south are volcanoes estimated 
to be 6,500 to 7,000 feet above sea level; the 
Malapalay and the Cagayan Rivers ris: from 
between thes2 two mountains, the former 
flowing southward to the Pulangui and the 
latter westward to Makajalar Bay. The higher 
ranges are all wooded, but the table-lands 
and valleys are grassy with only scattering 





‘inyam (Antidesm72) trees. 


The north and west portions of the table- 
land consist of conglomerate beds which are 
som2times capped with limestone; where this 
limestone appears, smooth grassy hills rise 
above the surrounding plain and occasionally 
white cliffs, visible for a great distance, are 
seen. The conglomerate beds themselves are 
composed of andesitic and basaltic bowlders, 
cemented together with material of the same 
nature. 

The table-land at Maniqui, 15 miles south 
of Cagayan, is terminated by a narrow strip 
of coral limestone which lies between the 
conglomerate beds and the igneous range to 
the southward. Maniqui Creek is a branch of 
the Iponan River but it rises and flows for 
sone distance very clos» to the Cagayan. 
Where it strikes the strip of limestone mentioned 
above, the water, except in the time of flood, 
sinks in and follows some underground channel, 
leaving a dry, narrow cafion with vertical 
limestone walls. In this limestone area there 
are many depressions which have no natural 
surface drainage, but only an underground 
outlet. . 

The igneous hills at Maniqui consist of an- 
desite porphyry, but the stream beds show a 
variety of igneous bowlders among which 
tough, fine-grained, dark colored rocks predomi- 
inate. There are also some non-mineralized 
quartz bowlders and many of pure magnetite. 

Washings of the gravel showed a large 
amount of black sand and occasionally small 
colors of gold, but it is not probable that 
placer mining would be profitable in this region. 


*Late Geologist, Division of Mines, who was 
murdered by _wild tribes while making further recon- 
noissance In Mindanao. 


December, 1908 
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The Montes2s wash a‘ small amount of gx. | 
from the gravel in the bed of the Cagayan Riv. ; 
and from the small swales and gullies in +)... 
conglomerate where the elements have concet- 
trated the gold, which doubtless occurs :) 
small quantities throughout the conglomer: 
beds. The gravel beds of the Cagayan Ri\.: 
are extensive and they have never been thoroug})- 
ly tested. It is possible, but hardly probabjc. 
that they contain gold in paying quantities. 

Copper has been reported from Maniqui, 
and several short tunnels have been run in the 
effort to disclose deposits of copper ore, hut 
apparently without success. Small pieces «i 
the copper carbonates, malachite and azurite¢, 
occur as float and in small stringers in the 
andesite, but it is believed that no lode or de,)»- 
sit of value has ever been found. Back of Avgi- 
san and Tagaloon, the conglomerate beds are 
continuous to the Mafigima River which flows 
into the Tagaloon some 12 miles from the coast. 

Between the Mafizima and the Kalaman, 
another branch of the Tagaloon, is a small 
mountain composed of schist capped with 300 to 
400 feet of limestone. The schist beds strike 
northeast sloping 15° to 35° to the southeast and 
the limestone is unconformable with it, but also 
slopes slightly to the southeast. Many small 
stringers of quartz are to be seen in the schist, 
but none were observed more than a foot in 
width. The quartz is not mineralized. 

Gold colors were Obtained by washing the 
sands of the Maiigima, but aside from surface 
washings no attempt was made to test the 
gravel. The stream is swift and the gravel 
contains many large bowlders, so that the 
working of any deposit on a commercial scale 
would be difficult. However, there is a possi- 
bility that workable veins of gold-bearing 
quartz occur on the western slope of this 
mountain. 3 

The table-land of conglomerate beds con- 
tinues beyond the Calaman, but at the crossing 
of a small branch of the Atugon River, called 
Tabalo Creek, the deep-seated underlying rock 
is exposed. It is a dark colored, coarse- 
grained porphyry containing phenocrysts of 
mica and of feldspar up to one-half inch in 
length. A short distance southeast of this 
place the Atugon River falls over a cliff 50 to 70 | 
feet high, formed of columnar basalt. 

The Suaga River flows through a small 
cafion of solid basalt at Oroquieta, commonly 
known as Malaybalay, the capital of the sub- 
province of Bukidnon. Flow lines, scoriaceaous 
material, and columnar structure are all absent. 
Shale appears in the hills about a mile east of 
Oroquieta. Only basaltic bowlders were ob- 
served from Oroquieta to Sevilla on the bank 
of the Pulangui; but there is little doubt but 
that the underlying rock is solid basalt derived 
from Mount Katunlod. | 

The mountains to the westward of the 
Suaga and the Pulangui Rivers are of an entirely 
different character, being rough and irregular 
in outline and covered with a heavy growth 
of timber. Mount Panacion, situated 2 miles 
southeast of Linabo, is composed of andesite- 
porphyry capped with 300 to 400 feet of un- 
stratified limestone. Limestone cliffs are visible 
farther to the southeast and from the evidence 
presented by bowlders in the Pulangui and the 
appearance of the hills themselves, it is believed 
that a large part of the territory drained by the 
headwaters of the Pulangui consists of andesite- 
porphyry and deep-seated, igneous rocks, 
overlain in places by limestone. 

The gravel beds along the Pulangui River 
are extensive and so far as could be ascertained 
they are well adapted to dredging operations. 
Promising colors were obtained by washing 
the surface gravel near Sevilla in a gold pan. 
It is believed that these gravel beds are worthy 
of careful investigation by prospectors who have 
testing machines or are equipped to sink test 
pits. 

7‘ The headwaters of this river also afford a 
virgin field, since no prospector or miner has 
ever been known to visit the region. Gold 
has been known to occur in the river gravels 
and the rock is of a nature favorable for the 
formation of mineral deposits. At the present 
time transportation is a difficult problem but it 
is expected that a wagon road will soon be con- 
structed from Agusan to the Pulangui River 


December, 1908 
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FAR EASTERN ENGINEERING, CONSTRUCTION, COMMERCIAL AND FINANCIAL NEW 


ELECTRIC RAILWAYS, LIGHT, POWER, TELEGRAPHS, TELE- 
PHONES, AIRSHIPS, ETC. 


\. (@ELESS IN THE Pactric.—The distance between 
Hor iulu and San- Francisco, 2,100 miles, has been 
covered by wireless. 


Toxyo Execrric Exrenston.—The extension re- 
eertiv completed by the Tokyo Electric Railway Co. 
from T engenjibashi to Shinobashi has been opened to 
trafic. 

KAMAKURA RAtLway EXTENSION.—The construction 
of ‘nis line by the Yokohama Electric Railway Co. 
bexin last month. The purchase of land and materials 
wa- concluded in October. 


Toxyo Etecrric Licutr Co.—The survey of the new 
extension to the generating work, necessary to meet 
the increased demand for light and power, is now ¢com- 


plete, and the construction necessary to carry out the 
present plans of the company will cover a period of over 
four years. 


WrreLess For CHinese. Arnmy.—The President of 
the Ministry of Posts and Communications has recom- 
mended that students be sent to foreign countries 
for the purpose of studying the different systems of 
wireless telegraphy with a view of introducing it in the 
Chinese army. 


ZaAMBOANGA Etecrric Licutinc.—Mr. P. Wessman: 
chief of the engineering department of Messrs. Behn 
Meyer & Co. of Singapore, recently visited the Moro 
capital, says the Mindanao Herald, for the purpose of 
studving the problem of a system of lighting and water 
supply for the city. 


Sermo Enecrric Rartway.—-The construction of 
this line which was delayed for some time is now def- 
initely arranged and Messrs. Siemens Schuckert Co. 
have secured the contract for the supply of the 
materials. This line is proposed to connect the temple 
at Narita and the Sogo shrine at Sakura. 


Curese TeLecrapns.—After the new year, steps 
will be taken to lay two telegraph lines, the first from 
Szechuen to Tai Chien-lu, then to Li-tang and Pa-tang, 
and finally to Lhassa in Tibet. The second line is to 
be run from Sui-lai-hsienin New Dominion to the Altai 
Mountains with 16 intermediate stations between. 

The length cf the two lines in question will be between 
6,000 and 7,000 Chinese miles, and will cost about 14 
million taels. 


WireLtess ror TypHoon Protecrion.—The Philip- 
pine Government proposes establishing a wireless sta- 
tion on one of the islands of the Batanes to the North 
of Luzon in connection with the Philippine Weather 
Bureau for the purpose of increasing the facilities for 
giving warning of threatening storms, not only to Ma- 
nila, but to Hongkong and other Chinese and Japanese 
ports as well. The suggestion was made by the Goverr- 
or of Hongkong. 


RAILWAYS AND RAILWAY SUPPLIES 


ToramMa-Uorsu Raittway.—This line was opened for 
trafic on November 16th. 


CeyLon NortrHern Rattway.—The administration 
of this line is now busy substituting 86 lb. for 46.25 Ib. 
steel throughout. 


Branch Line to Macao.—-tThe preliminary survey 
of a branch line of the Canton-Hankow to this point 
is now under way. 


No-SMOKING Cars.—The Japanese government has 
introduced these cars on the Tokaido line and it is the 
intention to extend their use on all the Imperial 
Railways, 


SINGYANG-CHow-Puxkow Rattway—H. E. Lu Hai- 
huan, Director General of the Tientsin-Pukow Railway, 
has been announced as the probable Director General 
of this line in addition to his present duties. 


TrenTsIN-PuKow REDEMPTION -—The people of Chihli 
and Shantung have decided to increase the price of 
salt by four cash per cattie and to set aside the pro- 
ceeds for the purpose of redeeming the loan. 


TRANS-AUSBTRALIAN Rartway.—The survey of this 
important line, according to latest reports, has proceeded 
for a distance of over 300 miles and the country traversed 
gives promise of satisfactory returns for work of devel- 
opment. 


Mrekionec Rattway Company, Lrp—A charter has 
been granted this company by the King of Siam and 
represents the amalgamation under the above style 
name, the old Meklong Railway Co. and the Tacheen 
Railway Co., Limited. 


JOHORE Rattway.—The opening of the Johore Rail- 
wey is scheduled for February, 1909, and night trains 
will begin about next June. When these plans are 
carried out, the trip by train from Singapore to Penang 
will be one continuous journey. 


SourTH MANCHURIA Rattwey.—October monthly re- 
turns show a marked increase in revenue and it is ex- 
pected that the receipts for the second half of the year 
will reach yen 5,000,000. The receipts for October 
averaged over yen 30, 000 daily. 


.HA88a-Coumar Rarpway.—The Board of Posts and 
Communications has —— permission to the Dalai 
Laina of Tibet to vic & loan for the construction 
of a railway connecting these two points and to develop 
the mining interests Ram > the route. 





LAOKAI-YUNNAN Line.—Reports from Mengtze are 
to the effect that the railway will be connected with 
that point by July next year. The bridging of the 
chasm at 94 kilometer post, which has been accomplished, 
oer all obstacles to the rapid construction of the 
ine. 


PeKING-KALGAN EXTENSIONS.—With the comple- 
tion of the main line to an next spring, it is not 
improbable that extensions to Urga in the north and 
Kansu in the west will be started. The Commissioner 
a is now busy preparing plans to carry out 
the wor 


Cruinese Rattway Bureaux.—tThe establishment of 
bureaux throughout the different ) rovinces, where rail- 
bee: S are in operation, is favored the Grand Council 

the matter is now being considered by the provin- 
cial authorities and, with their approval, it is. not 
improbable that the organization will be effected at an 
early date. 


NORTHERN Sramese Rartway.—The 63-mile section 


between Pitsanulake and Bandara was expected com-. 


pleted by the end of November. Some delay was 
Secetioned by the severe floods in the construction of 
the bridge across the Menam at Bandara, and according 
to the Bangkok Times it will not be completed untij 
about next April. 


NaRRow GAvUGE FoR CENTRAL SHANTUNG.—Mer- 


chants of Central Shantung have decided to construct 
a short narrow gauge railway to connect Lokou and 


Peinante: This will connect the Hoangho with the — 


Shantung Railway and serve to handle the traffic unti: 
the completion of the Tientsin Pukow which will serve 
the same purpose. 


K wANnG-CHENG-TZE-Kirin Rattway.—Two routes were 
submitted to the joint commission of Chinese and 
Japanese engineers recently at Harbin and it has been 
decided to adopt the more Southern route. This survey 
is 73 miles in length and the cost of construction is 
estimated at yen 5,000,000. The Chinese are endeav- 
oring to have the contracts awarded Chinese firms. 


YUNNAN-SzEcHUEN Rati~way.—Viceroy Tieh Liang 
of the Yun Kwei Provinces is the authority for the 
statement that the sum of 50,000,000 taels should be 


raised before a start is made on the construction of — 


this line, He also claims that at least fifteen million 


could be raised from different sources including sub- - 


scriptions, duty on corn, taxes on the Ko Ku lead mine 
and a lottery. 


REDEMPTION OF JAPANESE IMPERIAL Rartway Bonps. 
a ne amounts will be redeemed during the 
vear 


Amount, Date. 


Raslway. 

Kobu.._.. 14,599,550 31 ~3-09 

Tanko_.... 30,997,100 

DLS 2 ee See eee 142,523,600 30-4-09 

Ganyetsu 2,112,837 ° 

SaRVO. 2 se 

PU RUNNONIS 2 chs Bosco nt see nn 1,146,200 es 
ji | a eM ei 


IMPERIAL INTEREST IN Rattway Construction.— 
The Peking government is urging the provincial author- 
ities to give every support and assistance to the railway 
authorities in the construction of the Canton-Hankow 
and Chengtu-Hankow lines. There is every evidence that 
these lines will be pushed to completion with the assist- 
ance of foreign capital. The continual dissension amo 
the Chinese merchants, in connection with the 1 
Chinese companies, has been responsible for the continued 
delay, and the Peking authorities propose to remove 
every obstacle to the prompt construction of the main 
trunk lines projected. 


PUBLIC WORKS, DOCKS, WHARVES, ETC. 


Kiane Pusiic Works.—During the year, the sum of 
$657,012 was spent by the public works department, 
but few of the projects provided for were completed. 


Yatv Rattway Brince.—The construction of this 
important bridge will probably begin next April. Mr. 
Ishikawa of the Korean Railway Bureau will have 
charge of the work. 


SinGaPore River Brivce.—The work of construc- 
tion is now under way. The Westminister Construction 
Co. is in charge of the work of building the abutments 
and Messrs. Howarth, Erskine, Ltd., have the main 
contract. 


CanToN TypHoon SHELTER.—The proposal for the 
construction of a b water in connection with the 
Canton harbor improvement for the purpose of giving 
adequate protection to shipping is beimg considered by 
the Canton Government. 


KoOwLoon Wuarr Company’s New Wurarr.—tThe 
contract for the a of a new wharf oo the 
Kowloon Wharf a own Co., to rep 
‘No. 1 destroyed by the recent typhoon, has been let to 
the Hongkong and Whampoa Dock Company. 


Cutnese Navat Docks.—The construction of two 
deckyards, one in the North and peel in the South, 
has been practically decided epee by the Chinese Gov- 
ernment. No definite action been taken in dis- 
posing of the contracts and much interest has 
aroused in this connection among engineering and 
construction companies. 
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urned on in new system November 12th and ad 
the completion of one of the most important public 
works si islands. The supply is taken from a point 
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Sarcon Pousitic Worxs.—The Head have laid out 
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Rigen Seyeasce— Workin | euee Pushed 
t W., is b 

ahead, snd the city sections are nearly complete. a - 
ers are now | ealled for the construction of 
Waratah main sewer—the first section—which will 
connect with the Newcastle and suburbs low-level 








WHARFAGE AccoMMODATION aT NE 
Ports.—The Wellington Harbor Board has obtained 
Parliamentary sanction to a loan of £1 — 000 for 
erection of new wharves, extension Py present 


principal items of which are:— 

£150,000; erection of wharves, £290, 009: wharf wa 
£30,000; quay, £63,000; reclamation, £78 090; cranes, 
£39,099; Free-nan’s Bay £40,000; buildings. 
£39,999; steam tuz, floating erane, and recta ap- 
pliances, £118,099). 


SHIPBUILDING, GENERAL MARINE AND FISHERIES 


nica ce aos Construction.—The British Adr ¥ 
oes laced an order with Messrs. J. Brown &-Ge:-of 
Ghede ank for three torpedo boat destroyers. 


Catvo Maru.—The Chiyo Maru, sister ship 
Tenyo Maru, was turned over to the Toyo Kisen 
the latter part of October and is on the H 
San Francisco run. 


HoNoLuLu-SEATTLE Line.—The ae — 
‘aie ld to nag Ma 5 eek te fa ill ply 
, 50 tson w 
between Seattle and Honolulu. 


JapaNess Wsawine Guitp.—An amalgamation 
the eleven whaling companies of Japan, which 
represent a capital of about 3,000,000 yen, is being per- 
fected in the form of a guild. 


Kawasakt Docxyarps—Besides the 
of =. aaebeat and three ee) for the 


for several watahine 
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on the coast o Riheria and in'the Bea of Olicter. 
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fare is $43.50. Other cuts are expected on other ii 
to meet this rate. 













Japan-Korean Line.— have ae 
made for the establishment of a steamers con- 
necting Japan, Fusan, Ports. The 


other 
orean a © Sey 
17,019 per annum for five years. 


Tarkoo ENGINEERING AND Suresvitpinc Co. —This 
— comoney ee See was awardéd sg first contract from the British 


when it secured the 
contract for the construction Ss a 
used in target. | 


BanGKkor ciprias Company.—This company launched 

pet ca | Bcc Pegpemggy sea Shag 0 heyy 

ea ea bach Seclae o 
is ‘over all: 

dep th moulded, 12. feet. It has a carrying 
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YAnGTzE Reape Trarric.—Over 90, 
represented by the merchant service. 17 
competition with the result rates have been greatly 
cut du Ghee coments An effort has been made 
payload err t companies to get together and arrange 

but without much suecess. 
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JAPANESE SHrprpinGc Supsrp1es.—The Board of Com- 
munications is considering the advisability of cilia | 
the rate of subsidies for encouraging shipbuilding an 
navigation with a view to abolishing the graduating 
scale of increase in proportion to the increase in ton- 
nage as well as to the increase provided for increase in 
speed, and of shortening of the age limit of vessels 
enjoying subsidies. Besides this it is proposed to raise 
the minimum tonnage of vessels enjoying a subsidy to 
2,000 tons with a minimum speed of 13 knots. 


New P. anp QO. Sreamers—The Malawa, a twin 
screw steamer of 11,500 tonnage, constructed for this 
company, was launched from the yards of Messrs. Caird 
& Co. of Greenock, October 10th. A sister ship, the 
Mantua, is also nearing completion in the same yard. 
These two, together wih the Morea launched from the 
yard of Messrs. Barclay, Curle, & Co., are going on 
the India and Australia service. These ships are the 
largest of the fleet and their dimensions are: 
length, 560 feet; breadth, 61 feet; and depth to spar 
deck, 38 feet, 3 inches. They have a capacity each 
of 400 first class and 200 second ciass passengers. 


MINES, MINERALS, AND THE METAL TRADE 
Raus Districr GoLtp Exporr.—The total export 
of gold from this district up to the end of the third quar- 
ter was 10,270.6 oz. 
WerHatwert Gorp Minrnc Macurnery.—tThe plant 
of this company has been purchased by a Korean mining 
company and taken to Korea. 


Burma Perro_teum QOutput.—The output for the 
year 1907 amounted in round numbers to 152,000,000 
gallons being greater than in any previous year. 


Fire Brick MAnuracrure.—The Chinese Engineer- 
ing and Mining Co. are manufacturing excellent fire 
brick at Pengcheng about 50 li west of Ts-chou. 


ARSENAL AT TatyuaN.—The capital of Shans has 
been selected as the site for the new arsenal and Mr. 
Fang Tung will take charge as superintending engineer. 


PETROLEUM IN Borneo.—A party of prospectors 
are reported to have gone to the west coast of British 
North Borneo for the purpose of looking up petroleum 
deposits. 


SarrozAki Perroteum Rerimnery.—A British com- 
pany has obtained official sanction to install a refinery 
at this point and the investment will represent at least 
$375,000 

Tue Batan Coat Company.—This company has 
purchased the machinery used by Messrs. J. G. White 
in harbor construction in Cebu and installed it on the 
company’s property. 





GoLp IN SHANTUNG.—Gold deposits have been dis- 
eovered at Hai Ning by German prospectors, but per- 
mission to work the deposits even with the co-operation 
of Chinese capital has been denied. 


SHANTUNG Coat.—There is prospect that the German 
East Asiatic Fleet will utilize the product of the Shan- 
tung coal mines in view of the successful tests made 
recently on board some of the vessels. 


Kinta MINING Prospecrs.—The Warden of Mines 
reports that £435,000 has been subscribed for new mining 
ventures in that territory and greater activity is prom- 
ised by the use of machinery designed for working low 
grade ore. 


Yatu Mrnerat Deposrrs.—-Arrangements have been 
completed between the Japan Credit Mobilier, Ltd., and 
London capitalists for the exploitation of the gold, 
silver, copper and iron mines in Tung-wah-hsien on the 
right bank of the Yalu. 


Sramese Trin Drepeinc.—The Renong Dredging 
Company, Ltd., has ordered a third dredger in Holland 
for service on its property situated about 150 miles 
north of Tongkah. The last dredge ordered will have 

Rit:s Moan M 1ese mines, which are con- 
| ai 4 *» °92 Duteh Colonial Govern- 

, veodace 5 oescut 2.090 tons of coal during the 
year ivui. ihe Maraxci price at Emma Haven, the 
coal port, averaged $5.43 a ton. 


Borneo Piacer Mines.—Mr. Henry Bode, who has 
been prospecting in East Borneo on the Seguma River, 
reports rich placer deposits there, says the Mindanao 
Herald. He has located some rich deposits and declares 
that the country is rich in minerals of all kinds. 


THe Nierpon Iron Founpry.—tThis is the name of 
the new firm which proposes to develop the iron manu- 
facturing industry and encourage iron mining through- 
out Japan. The Kaisha and the Sen-in iron mines in 
Rikuchu province are mining on an extensive scale to 
supply the necessary pig-iron to meet the demand caused 
4 the impetus given to domestic machinery manu- 
acture. 


PEKING SynpicaTe Coav.—dAccording to the corre- 
spondent of the China Critic the coal depots of the Syn- 
dicate at Hankow, Tientsin, Peking, and Taku are prac- 
tically all complete with the exception of the last named 
and the future of the company appears very bright. 
Number 4 shaft has about 4,090,000 tons in sight and 
tests indicate about the same quantity to the south- 
west of the coal areas. 


FINANCIAL AND MISCELLANEOUS 
Canton Gas Company.—Kwan Chun Chui of Canton 
has applied for a concess on to establish a gas factory 
in that city. 


Russtan Cotrron Miti.—The erection of a cotton 
mill to be operated by Russian capital at Termis in 
Central Asia is reporte:] to be under way. 


JAPAN Tea Exporr.—35,000,000 pounds of tea were 
exported from Japan last year, a decrease of about 
1,590,000 pounds compare with the previous year. 
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Sarcon Rice Exporr.—The export of rice for the 


- year 1907 amounted to 1,200 million kilogrammes, 


against 137 million kilogrammes for the previous year. 


Postau Service to Trser.—-The Peking authorities 
have decided to establish post offices in this dependency 
= a postal commissioner has been appointed for 
Tibet. 


Nippon Duntop Russer Tire Co., Lrp.—A_ com- 
pany has been incorporated with a capital of yen 500,000 
for the purpose of establishing a plant at Mirume, Kobe. 
The money has been subscribed by British capitalists. 


Formosa SuGar.—The total production of sugar 
last year amounted to 110,060,000 kin (1.3 lbs.). Re- 
cently the entire sugar planting area was planted with 
improved eane from Hawaii and next year the crop is 
estimated at 180,000,000 kin. 


Curno-JAPANESE LumMBER Co.—It is reportei that this 
company will soon begin operations. The amount sub- 
scribed by the Chinese is 1,509,000 taels and has been 
drawn from the customs receipts of the various prov- 
inces to be repaid by the Viceroy of Manchuria. 


CHINESE IMperRraAL Banxks.—The Board of Posts and 
Communications has decided to establish branches of 
the Imperial Bank at Hongkong, Shanghai, Penang, 
Java, Siam, Burma, Saigon, Hanoi, Washington, New 
York, San Francisco, Havana, ._Melbourne, Manila, 
Amoy, Tokyo and Yokohama. 


CHINESE ArT Exuisrrion.—The Exposition held in 
the Mutual Telephone Building, Shanghai, last month, 
met with remarkable success. e. Tuan Fang, 
Viceroy of the Liangkiang provinces, lent a splendid 
exhibit from his valued collection and gave every en- 
couragement to the Committee in charge. 

AMERICAN UNrvVeRSIry IN SHAaNtrunG.—The Amer- 
ican Government has sent commissioners to Wehsien for 
the purpose of making a report on the feasibility of 
establishing a university for Chinese students at an 
outlay of $4,009,000. It will have accommodation for 
6,000 students and 35 professors will be in charge. 

CHINESE CuRRENCY ReFrorm.—The minting of 30,000,- 
000 new one-tael pieces was recently authorized after a 
conference between the president of the Board of Fi- 
nance and the Council of State. These taels will be 
distributed in every province of the Chinese Empire and 
will be exchanged for bar silver. As an evidence of the 
unsatisfactory systems of currency, the Shanghai Taotai 
has asked for the sum of 3,000,000 taels to cover the 
losses in low exchange on the contributions received 
from different parts of the empire to meet the indemnity 
payments. 

From the report of the Savings Bank of Netherlands- 
India for 1907, it appears that in Java and Madura more 
money was paid out than invested, whereas in the other 
possessions the contrary was observei. The figures 
are:—Investeli in Java and Madura, f1.3,462,748, and 
paid out f1.4,037,377; and f1.1,342,473 invested and 
fi.839,054 paid out in the other possessions. From 
this the conclusion may be derive! that the financial 
erisis of 1907 has exercised a larger influence on Java 
than on the other islands. At the end of last year 
there were in circulation 199 schoolmasters’ collective 
savings books, of which 36 were taken by masters of 
European and 163 by masters of native schools, amount- 
ing respectively to f1.12,253. The number of European 
soldiers who were investors was 3,791, and of native 
soldiers 3,300. Their credit was respectively 1.447.305 
and f1.25,431. Some 425 investors were transferred to 
the Netherlands Savings Bank. The details show that 
there has been a regular increase of native investors, 
which is the more encouraging considering that the 
credit of natives increased by 4.162.313 while that of 
Europeans decreased by f1.159,460, so that the former 
was a good compensation for the latter. 


GOVERNMENT BANKS IN CHINA 

Chargé d’Affaires Henry P. Fletcher, of the 
American legation at Peking, transmits the 
following report, prepared by Student Inter- 
preter Willys R. Peck, on Government banks 
in China: 

Two Government banks have been established, 
the Imperial Bank and the Bank of Communi- 
cations, controlled, respectively, by the board 
of finance and the board of posts and com- 
munications. | 

THE IMPERIAL BANK.—The Imperial Bank, 
which has hitherto been called the Bank of the 
Board of Revenue, is a stock concern, capital- 
ized at 10,000,000 taels (haikwan tael=—68 
cents), of which the Government will subscribe 
one-half. Its existence is limited to thirty 
years, after which period it may be continued 
if found profitable. While it will transact all 
ordinary banking business, the main function 
of the Imperial Bank will be, as far as the board 
of finance may deem advisable, to serve as the 
depository for all Government funds, and the 
m2dium through which national financial deals 
may be consummated. Its other duties will 
b2 to act as the instrument of the Government 
in preserving the monetary equilibrium of the 
Empire by means of loans here and there, as 
circumstances require, and to control the 
issuance of paper money. At some future 
date it will have exclusive prerogatives in this 
particular, but in all of its activities it is to be 
under the direct control of the board of finance, 
the power of the shareholders being practically 
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nominal, As its business expands agenci:s 
will be established throughout the country 
which will also transact ordinary banki). 
business, while serving as the medium throu:': 
which the bank may affect monetary condition: 
in the provinces. 

BANKING LAWS—INDUSTRIAL BANKS.—’I’)j):: 
general banking laws are designed to safeguard 
business conditions by preventing banks fro) 
becoming insolvent. To this end strict Govern. 
ment supervision is made compulsory for || 
banks, especially as regards the issue of notes 
This latter provision will, of course, be unne< 
essary when the Imperial Bank is vested wit}, 
the exclusive privilege of issuing them. ‘Ty 
compensate for the restrictions imposed «ip 
banks the Government asserts its willingness 
to aid with a loan from the Imperial Bank 
any banking concern involved in special diffieil- 
ties, if said difficulties can be shown to be of an 
unavoidable and temporary character. The 
scope of these laws is sweeping, and if they are 
enforced all the banking business of the Eni- 
pire will be closely watched by-the board of 
finance. 

The industrial banks, provided for in a special 
series of regulations, may be of private or 
Government origin and are designed especially 
as an aid to~the lower classes. They are to 
loan money in small amounts on easy terms as 
regards security. The rate of interest is not 
fixed. Local officials will, with public funds, 
aid each bank the first years of its existence. 
Ordinary banking business is permitted if 
confined to a scale accessible to the lower 
classes. 

The need for special laws regulating the 
conduct of savings banks arises from the fact 
that ordinary Chinese banks do not engage 
in this department of banking, as we under- 
stand it. The security of deposits in these 
banks is safeguarded by the compulsory retire- 
ment each year of at least a quarter of all de- 
posits and their retention in an available form 
asa reserve fund. Registration with the board 
of financz of all banks doing this kind of busi- 
ness, and constant supervision of their affairs 
by the same board, are henceforth to be com- 
pulsory throughout the Empire. 

BANK OF COMMUNICATIONS.—Just as the 
Imperial Bank is the instrument of the board 
of finance so the Bank of Communications is 
the organ of th: board of posts and communi- 
cations in its control of railways, telegraph 
lines, and postal facilities. In addition to 
transacting the ordinary business of a bank, 
its special function will be to act as place of 
deposit for the funds of public utilities under 
the control of the board of posts and communi- 
cations. It will also care for all funds accumu- 
lated for the redemption of the Peking-Hankow 
Railway, and will have control of all bonds is- 
sued by the Government to provide for the 
construction of railways. It will establish 
agencies or connections wherever conditions 
demand, but these and the central office will in 
every essential particular be under the direct 
control of the board of posts and communi- 
cations. 

As will be observed the changes inaugurated 
in this new legislation are far-reaching. But 
it is reasonable to expect large developments 
along these lines. Li Ching-ch’u, a nephew 
of Li Hung-chang, and a man of experience in 
banking, is president of the Bank of Communi- 
cations. This bank is temporarily located in 
the southern city; the equipment, as regards 
both accommodations and staff being on « 
generous scale. A permanent building wil! 
be erected in the Tartar city, opposite the 
building of the Imperial Bank. The latter. 
since it is a continuation of the Bank of the 
Board of Revenue, is an energetic concern. 
It has recently dispatched Mr. Ch’en Chin- 
t’ao, an official educated in the United States, tv 
Europe and the United States to buy machine- 
ry and engage a superintendent in prepara- 
tion for the printing of paper money. 


A SUBMARINE TRANSPORTER 
The two new submarines which are begin 
completed for the Japanese Government by 
the Vickers Company at Barrow will be trans 
ferred to the East, as we have already noted 
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in a 


novel way. -A steamer, suitably named 


the | runsporter, has been specially constructed 


company to hold the submarines. 


The .essel has just arrived in the Mersey. 
The \ibmarines are of the latest type, and are 
simi!.f in most respects to the British advanced 
hi cl ss, It was next to an impossibility to 
tow sail these vessels out to Japan, so the 
makers hit upon the idea of carrying them out, 
in a specially built steamer. It was easy to 
buiki a steamer big enough to carry the sub- 


mares, but the question of getting them into 
the liold of the vessel had to be decided—hence 
thei: journey to the Mersey. Transporter, after 
having her hatchways and part of her deck 


removed, 


will be dry-docked in Birkenhead. 


The submarines will enter the same dry dock. 
Certain manholes in the steamer will be opened, 


and she will be submerged. 
sta 


When in this 
the two submarines will be floated over 


her, the gates of the dock will be closed, and 
then the water will be pumped out of the dock, 
with the result that these two ships will gradually 
drop into the hold of the steamer on specially 


cradles. 
water-tight, 


built 
made 


The Transporter will then be 
will be floated, and will 


return to Barrow, where everything will be 
put in order before she enters on her voyage 


East. 
submarines 


to the 
The 


which she is to carry are 


each 100 ft. in length, by 12 ft. in diameter. 


The conning towers have, 


however, 


to be 


reckoned with, and special hatchways made for 


their protection. 


————_ ee 
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*COALS.— 

Batan. at Mines ........................ -ton.. ae 
Australian _.. 

COPPER: cncicscecseics conn 

*DYNAMITE i vi citsscncieisinandbducactadaaene anes 

FELDSPAR ground best__....._.sh. ton__. 

Fire Brick, American 


ton. 








ee oe ee | 


ear - b_. 





imported . a 
Fire CLAY, St. Louis Mill_____ jen... 
*Fuse—Blasting ssusatuniacamressea Oe Itt. 


— — = = 


eee eee eS a 


HEMP STATISTICS, sth 1 NOVEMBER, 


U.8. Currency: 


85.00 
10-17 
07.10 

.035-.045 


1.60-2 00 


1.25-1.50 
4. 25-4.625 

18 06 

1. 10-1 is 


>. 
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ai 
o 
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at 
Ln] 
ae 
! 
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SEs 
ie 
oo 


SSSSSESSS SS SURES EF 


— 


ee iiimp.. es 
ry wamnccnconsscncremneet Dares 





Large lump | 
Gypsum—Fertilizer . Sh ton. 
Po wdered_.. sh. ton__ 


LEAD aanpecididas a aeete tina 
MAGNESITE-G reece, crude, 9% lg. ton. 
: Bricks, domes_......#...._per M__ 
MANGANESE, Ore, 80-85%___._..sh. ton __ 
MErcurRY, export flask... ss 75 Ibs__ 


PaINTs AND COLORS,— 


Litharge American P’w’d__. ib. 
Ochre, Am. Com: Sah ton: 
Paris green, pure, bulk... ib. 
Tu — spirits, bbi____gal._ 
White lead, Am. dry... 
Am. in cag 
_ tine, white, —— extra dry... — 
HOSPHATES, Acid... per un as 
Fiorida hard rock... lg. ton__ 
Land pebble 68%... ** 
PoTassiuM Cyanide (98-99%; 1 b_. 
Pia Se Ne es 
PLaATINGM, Serap . 
Sretye 3 ee Se 
NICKEL... Small lots..._1b__ 
Rete eo blasting ies 
Pyrite, Domestic 
Lump eT PT TET 
Imported uon-arsenical lump__. 
Imported, arsenical 
SALTPETER crude... 108 fi 
SILIcA, — quariz....____ig. ton... 
Ground quartz. ordinary * ea 
Glass saud, ordinary. as 
Socaun ejanide (100% KCN) 5 
DIUM cyanide sueaubaal 
*STEEL, octagon dril ee 
SULPHUR, Louisiana prime__ 166 ibe ton__. 
Roil 








Nou-arsenical, — 


Flowers sublimed__ 1 
TaLc—Domestic BH. tO "aa 
Italian, best 


Tx Sac eSTAAIES aN a al 
100 Ib 


Zinc, Sheet______. 
i. (ee eee eee: Le 
*Manila qu quotation. 


1908. 


x 
——- ———= T_T ee nS eee 
—— eS zm 





ae 





be 


BRo mis 


ae 
ust 


( Caries y of C. S. NicHo.son, Secretary Manila Chamber of Commerce.) 


Arrivals of hemp at Manila up 31st Aug. 
Arrivals of hemp at Cebu up 31st Aug. 1908 


Stocks on hand in Manila and Cebu on ist January, 1908....... 


Export to all ports to date 31-8-08 .. 
Local consumption estimated at... 


Total stocks at Manila and Cebu on Ist September, 1908...... 


ait 
sBeee" 








1908 ...... Parsee yet eee 480,986 Bales 

Ane joni Seabee setae 174, 438 Bales 

655,424 Bales 

129,359 Bales 

ES OPRA Bsece ccc aio enaanaiie Sauwadindsans a See =eunesticos 734,783 Bales. 
Sasa 16. scdandakne- bicapcoancpesaessacuiaas ce aaa ene : 

sabnsedOcceerebnceovees Ber eee Teese 3,200 * 624,149 Bailes. 

160,634 Bales. 

EXPORT OF HEMP, NOVEMBER, 1908. - 
Allantic Pacific East Total 























Date Vessel London L’pool U. SBS. & Catifornia Continent. Australia Other Pis. Bales 
1908 Fwd:— 251,308 ae 281,826 72,529 MAS 14.374 28,744 814,753 
Nov. 2 cb ca a Figs ie ARR, Med ES SEO ccccdavetas TG sere NN aaah ae I Se eeetee. sssuccsaess’ - £3:450 
FE crema) Arti... a<oscseycs so scscdaues, ‘ctiees icons 5 sence sapenees” vacua seukee Be ee eS 600 
1S el EMIS... césecdecsets ccceeatee® aicesaeiwaiouie nape sbeawauns apa ews eseneeens REAR Oye Sree 150 150 
4 SE PORE. a cscccccericsts’ <ncessence eysecsassin 1,600 3055 finatoes scenseeuestetioaeesbeveden sia; amemact a 
e  .6 DRS wcrictiin Weawe Jekpces cis ase nesiitta: nab ine aedabeleckes ck Seabee eae neaeesoee on 800 
SOO RN a navxnnwn. | cennennes’ negadvenete' U wn cavdckiue. eucasetasibalah fucaeate casa Se copereakaee 50 50 
BS BIC en awasevicice ‘nbdedeeedls pesspudaves wedeeesee SsEZE ..cecccveee 5 wee beemenels 100 = 55,231 
‘* yo Prinz Sigismund... .......... ....... mae o! Wesewd waceuboee-“kghkcacaees iB. 2, PP ae, 300 
* zz Kattierine Park... ~ 1;325) <cccceccces icesces sidan. Sentedpebateusn > aeonc eeaceniinecus béudeba: “ececesaeees 1,325 
SS Fe PRR gisetcn chasis aceieuncss eee 5,660 ...... pea ebusebi- Ueccboneses Scenes ee pacbiskieeee ee 
58 SS RAG CRG cicsisccess ssiccersts sancsancow nese eseanene eee scob abodes eetuneecs cat eaetenpemeien 478 478 — 
‘¢ 13 Loongsang... cwesweninsd siicnswencie [satubeatenep laleaeeterids BIG saasan jusees ihucwe capes 228 
. eT vad Seas wenden, “eewbeee ae Sa G00-.....<.-. aoa 250 850 
‘’ 34 Benalder........... $077 . Wed Ree ee bedi OO! esac sanaes ARES. 
Se 8S MBO IO  icossaisinss cesests  ebebceas kenbec sutibe) .osSeiibasmatens os aeboomen aieuceanas ocee 50 50 
6 S99 FOR cctacs RSs deecse oseseENdEh, dgeneceeen Méees bebecns mowers Senwone % 150-5 jusebe: | Nessoresanes 150 
‘© yy Bendoran....,Cebu saan 100 ..... sss See 950 ....... joieh Reaibancbian 7 eee 
<« 9» Kenebec.......... BO deceoscess wee acégenie! ) tg Bowes dcsaseens she. aiiteeaaabaahvlenends Sebaed:) Scctumnas es 11,671 
6 re ESE, PURGE nc nn ever "nsdentsed—sccsccons oo ER GB ccseeak! deecoe aeereee becuscawcess wecseseuseed= SOE 
Coy BoBC... OED cccsseasce as dcaceee FE GOs. ccqassaien or Naueaes cansibe Secbassonsass. caeeas cee eee 
‘ 22 Rubi. Scodivees paeseeswus. cdssaueds ob Secaskeseseus suey Sess Subaen= Vonaas ccekel CS: eeepeeeD 650 650 
© © Nikko Marte. ccc tedvecetan ace whehees basese-cubsdsace Secces vetnen  rapsnasessbee 514 514 
‘ 37 Katherine Park 
20 rere DISTS ceaccncsass sdeeeateueen Senses eee ae Ope Sisbedisi“sesebeweaae? - Mao 
‘¢ 20 Taming...... = AGOUD costae wii baie! piano ener SSgeeate dasha PRS Gok es 73 323 
6: ee BROMO VON ci 5c0<eshe: 4 705 SF DO Scena ceent. etcvannieciene ROO one cctwes asstikatnee - See 
‘* 94 Isla de Luczoni...... ... Sockabe SO cakes chess: secevanss Cape Re cpetiaadea= woesin terse i 82 
es rt) Pea isc k eee 400 eahsouan aabicn esos Ieeaewes sa weeass (60 RAS RG 860 
OG OS” BEANE cca ticascc dusty aeesess eee See hs eee eae sick vencukeenes Wiekadbin = 
Ss 589) LOORBURRE  cccsiccs week . DRG oebasknestn waeneeeeasen: essnesowen creas TaN F weteoewasene Se vewegauebe 
$4: 88 CHRD RSH .iicccces Seetescs: cacscutesth Siivezsneuee -enaeeeReeeb geod ina baum ns a ere sees Feo 
RT EE ct eae sis Recetas BRO. wae aces 770 =: 1,620 
at 99 St. Patricke:..Ceba \...c.0005. scsassc wi? “Biggg ca GAO a ns ca aeneene weues abies laakeee - 8,299 
‘ 96 Benalder.......... do 4%, 504. sabes Goad wasdae aaeuaeneens jose subies UD: actress aun 4,204 











272,420 123 627 347,096 


79,510 . 60,322 





==. ee 





15,374 32, 629 930,978 
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FAR EASTERN STOCKS AND QUOTATIONS ~ 


Courtesy of Messrs. Kadoorie & Co., 









cm 
- =a-9 NO. OF 
STOCK, i _ CAPITAL SHARES 
= 
a 
BANKS. | 
Hongkong & Snatene Bankin a ; | | | 
Corporation oS ae eee . 1865 ' $15,000,000 120,000 
National Bank of China, 1891, £699,475'10) 99,925 


i: ewes 





MARINE INSURANCES. 


Canton Insurance Office, Ld.........1881| $2,500,000 
North China Insurance Co., Ld.....| 1863 | £150,000 _ 
Union Ins. Society of Canton, Ld.) 1867 $3,100,000) 12,400 


Yangtsze Ins. Association, Ld._..| 1862 $1,200,000 





FIRE INSURANCES. 








China Fire Ins. Co., Ld................. | 20,000 
Hongkong Fire Ins. Co, Ld....... 08 $2,000,000 8,000 
SHIPPING. 
China & Manila Steamship Co., Ld.| 1882 $750,000! 1) 30,000 
Douglas Steamship Co., Ld._.......| 1883 $1,000,000 
| | 
Hongkong, Canton & Macao 
Steamboat GS. bdieos = wal | 1865 $1,200,000 80,000 
| hs a Steam Navigation) 
an °°, Pere ei \ 2) 60,000 
(Preferred) . *) 1882 m £600,000; | 5 — 
Do. 2 ene. a) 2) 
Shanghai Tug Lighter Co., Ld. 1903 Tis. 1,500,000 yea 


Preference 


1898 £ 2,000,000) 2,000, “ 
| 


“Shell” Transport & Trading 
ae Fee eeneee 
“Star’’ Ferry Co., Winans | 1900, $200,000 | 10. 000 


Taku Tug & Lighter Co., Ld.... 'Tls. 


- 










REFINERIES. 
China Sugar Refining Co., 


Luzon Sugar Refining Co., 
Perak Sugar Cultivation Co., 


Ld.....| 1878 


Ld...... 1882 
Ld.| 


20,000 
7,000 
7,000 

MINING. 
Chinese Engineering & Mining 


ag AW © esses See Sede ES ee ee 


j 1901 1,000,000 


~_ Australian Gold Mining } | 1892 


-, eee oP Se PS Se ESTP ee Te eee ee 


50, 


DOCKS, WHARVES AND GODOWNS. 


Fenwick (Geo.), & Co., Ld...... _ 1889, 


& Kowl Wiait & $450,000 2 
Hongk owloon 
‘Godown Co., Ld.- {|| 1886 { —$3,000.000,} 60,000) 


Honekang & Whampoa Dosk | 1866 | $2,500,000 50,000! 


a ae a ee STS SS 





Shanghai Dock & Engin’ g Co., Ld.| 1806. Tis. 5,570,000 13) 55,700 
Shanghai & Hongkew Wharf lt 
Co. J ees mi 1902 Tis. 3,600,000 36,000 
LANDS, HOTELS AND ao 
Ae and investment!’ 1996|Tis. 2,500,000, 3) 25,000 
Astor House Hotel Co.,; Ld.a<-c: 1901 $750,000! 4) 30,000 
Astor House Wotl, Ld. (Timtain)| __ frin, 900,000 - gee 
Central Stores, Ld...--.......__.. a $751,845 16) 50,128 
Hongkong Hotei Co., Ld. ---nsen--} 1866 12,000 
Hongkong Land suvestinent & &}| | 
tear Gs. A a) 1889 50,000 
Hump Estate & Finance | 
rag > ‘alleen genes | 1887 150,000 





#83 
2525 
| SV. 

_ |AT WORKING | Eses 

VALUE | PAID UP RESERVE ACCOUNT | pate LAST DIVIDEND. ‘Bass 
| BG aC 

| ~~ k. 

<" 2% 


Tls. 


Ts. 
Tls. 


$250 


£15 





$15 
















Tis. 


$100 
$100 


0 Tis. 50 











é 


5 
}r 
ite 


f 
50 ; d Tis. 609,255 


|a 
(le Dis, 


| Oo 
i, é 
rT 


Tis. 


$14,000,000 > | 
$250,000 


£4,009 | 
$150,000 


£1,500,000 





$1,560, 757 


$302,478 } 
£129, 695 
$727.649 ) 
$1,000,000 
$199,032 
$85,157 


$1,000, oar 


$1,323,941 


$264,638 
99,067 | 


$ 81.766 | 
$ 17.655 J 


£10,000 | 
£240,000 | 


Tls. 75,000 





£720,000 
£100,000 1 


$65,000 | 
$47,221 
Tis. 140,000) 


a” ea 


Tis. 100,000 | 


Tls. 116,000 | | 


17,142) 
$32,538 
$450,000 

$56.848 


none 
Tis. 100,000 


£175,000 
£12,289 | 


£4,873 


Tls. 75,000 


Tls. 697. ‘on 
Tis. 125,000 


$648 ,975 
$22,000 § | 


$217,426 | 
$50,000 


Hongkong, for November, 1908. 


a 











CLOSING 
QUOTATIONS. 














o| § Interim of £2 for first half 
$2,005,774) 30-6-08 } year—@ ex 119§=—$21.942. 


$10,223; 31-12-07'|$2 (London 3]6) for 1903___....... 


Nil. | 31-12-07/$14 for 1907... ee 





30-6-08|Final of 7/6 making 15|- for 1907.. 


Tls. 160,512) | 
Final of $15 making $45 for | 
1906, and interim of $30 for § 


31-12-07 | § 
| gecount 1907 q......—. 


$2,506,011 





$591.763| 31-12-07/$12 and bonus $3 for 1906... 


$372,432 


$428,047) 


| 
31-12-07'$6 and bonus $2 for 1906__......_ 
SE98-071927 for 1006 ao | 
| 
| 
| 
} 


















= 


54 | $845 se 


$50 
73 iii sales & buy, 
6 |Tls. 90 buyers 


53 /$800 sales 


9 $1974 


8 ($102 buyers 
8 ($330 





$1,035) 32-12-07 $1 for 1000... ... 1$14 
Nil. 30-6-08|$24 for year ending 30-6-08 __.._.. 74'$33 buyers 
,| §$1% for first half ye ding | 
$17,755} 30-6-08 +S eateidpaaldanaliaaaiinie | 77 ($29 buyers 
«1 n~-| |} 6|- for 1907 on pref. shares | | 
£137] 31-12-07) | "'oniy at ex. 11911116,$3.154)| 58\ } $2 
| | 
Tis. 14,510! 31-12-07 |Interim of Tis. 13 for % 1908... | 7a/Tis. 44 buvers 
| Tis. 52 sellers 
( sy ey saving leat? all *) 
ae ne or nterim o ne 
£63,817 —) 1|- - a a fcomien? 6 /47|6 buyers 
| i, ee | ae |: ) ener ee, | 
! $1.00 4 
$93) 20-4-08 | } EG eth: for year ended 30-4-08 ha 
Tls. 6 869) 31-12-07|Final of Tis. 24 making Tis. 5 for | 
SIN sii inane nap tina Dlataniieciags 11/Tls. 45 sellers 






Dr. $279,371| 31-12-07/$8 for year ending 31-12-06. 





---- |$1124 sales 






Dr. $135,132) 31-12-07|$3 for 1897 <ceeeceeeereneeenreen | aie: 1620 'nellors 
Tls. 9,173) 31-8-07| Tis. 4, (8%) for year ending 
| EI a oecesssatiapenepee agian = -- |Tls. 90 buyers 
| 
| {Final of 1/6 (Coupon No. 11 - 
£11,556 28-2-07| }*"0. year ondine 2D 2-08 72\Tls. 154 buyers 


Dr. £2,191 





-—- | $77 





$3.726| 31-12-07/$12 for year ending 31-12-06... ----/$13 
$3 556 31-12-07) } igh yt $'8 makin € $34 for} 7/345 
$384,847 30-6-08/Interim of $4 for % 1908... 81/$92 sellers 
| Final of Tls. 24 making in all | in | 
Tis. 33,742) 30-4-08| } * "Ti, °5 tor year ond aO-rO 6t/Tis. 72 buyers 
Tls. 22,626 31-12-07\Interim of Tis. 4 for % 1908... 5¢/Tis, 143 sellers 
Tis. 6,531) 29-2-08/TiIs. 6 for year ending 29-2-08 - 6 |Tis. 100 
Dr. $4 200 30-6-08/$2} for year ending 30-6-07_........ $16 
Tis, — } o13 28-2-0)20 per cent. for 1906 ........ --- |Tis. 60 
$9,178) 3i- 12-06 $1 .80 for 1906... ———— i ietteibbineidnaid t pei $12 buve ay 


$14,639) 31-12-08/Interim of $3 for 4, 1908... ee 





$36,915 31-12-07|Interim of $34 for % 1908...) 


— 31-12-07/70 cents for a 
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FAR EASTERN STOCKS AND ) QUOTATIONS—(ConrawveD.)_ 
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la | ease 
‘is . |, ne 
— | 25 NO. OF AT WORKING : Zs CLOSING: 
STOCKS. z 2 CAPITAL. SHARES. | VALUE, | PAID UP. RESERVE. | ACCOUNT. ! parte. — LAST DIVIDEND. fog 5 QUOTATIONS. 
| = | | | | a9 = -~ 
oe <-*c 
ee ae, a q | mee! 
—s - SS ——-——— ——= = ——e | a = —t ee eat AS DPR Ee Oe ea ae oe 
Kowloon Land & Bldg. Co., Ld. | ‘a $300,000 6,000 $50 $30 none | $653| 31-12-07 $13 So 4007 64! $30 buyers 
" tment Co., Tis. 1,523.0 | , 
Shrangn ai ee eee be iain 7 | 1888 Tis. 3,900,000 78, — Tis. a Tis. - 50 P Te, “pogo | | Tls. 107 547 3i- aa cee of Tis. 3 for a 1908. Sots “Tis. 1164 buyers 
Tientsin |.and Investment Co., - | 1902 |Tls. 772,600 7,726} Tis. 100) Tis. 100 t Tis. 75,185 Tls. S11 31-12-07) Ser Final stp Pe 3 making Tis. 4 , aS, &5 buyers 
See aee | 
West Point Bldg. Co., a 1889 | $625,000 12,500) $50 $50 none 2 $1,541! 31- eB ree of $2 for % 1908 9 $46 
| | | e 
COTTON MILLS. | | | | | | 
| 
BwoCo\ron Spinning & Weaving |’ js95 Tis, 1,000,000 5) 20,000| Tis. 50° Tis. 50) }qys *$9:090! | ris. 8,807] 31-10-07 ‘Tis. 24 for year ended 31-10-07..|___32 Tis. 67 sales 
ong Gotton Spinning, ||. = aa | , aos sn eae | | 
Hongk: ‘ xs toning a “f nae 1901 $1,250,000 . 125,000 s10 $10 e $20,000) $9,553 31-7-08 50 cents for year ending 31-7-08__ 43? $104 sellers 
international Cotton Manufac- | 1895) Tis. 750,000 6) 10,000, Tis. 75, Tis. 75/ Tis. 150,000, Tis. 85,519] 30-9-07/Tls. 6 for year end. 30-9-06 (8%).| __ /Tis. 56 buyers 
ning « Weavi hy ag? seal || 1895 Tls. 800,000 8,000, Tis. 100) Tis. 100 none | Tis. 6,308] 31-12-07/Tls. 8 for 1906... ---_|__ _. |Tis. 724 sellers 
Soy Chee Cotton Spinning Co., Ld | 1895 Tis. 1,000,000 2,000 Tls. 500) Tis. 500. L Tis. 28,257 Tis. 50, ae 31-12-06 Tie SA for 1006. +4 ‘Tis. 240 buyers 
| : | I 
| 
MISCELLANEOUS. | | 
| | | | 7. | | 
= Asbestos Eastern passes “| 1895 £5,377.10s 11) 8,604 12-6 12/6 #5500) £648 31-12-07 1s. 10}4d. for 1907=$1.037________.. 12'$8 buyers 
China-Borneo Co., Ld... * 1903 $720,000 8) 60,000 $12 $12 $25,000 Nil. | 31- -12-07/$1. 90 for IO07 8 So a eee 1 se ig sales 
Light & Power Co., Ld.......| 1901. 50.000 siof $10). | . | 
—_ P do. ia: Special Shares! 1907 $550,000 ! 17)50 $1 oe | none | $61,138 28-2-07 69 cents for year ending 28-2-06__. = 
re fry eet. Seen Set | 1898 «a 1,250,000 7) ips $10. sine $120,000 $3, 593 31-12-07) 80 cents for 1907... nate er 84,394 buyers 
Dairy Farm Co., Ld.--.-...-------- 1896 $187,500 25,000 $74 $6) * "$8,000 § os 31-7-08'$1.30 for year ending 31-7-08..  51.$224 
Green Island Cement Ca. Diheece. 1889 $4,000, 000 400,000 $10 $10 $12,000) $5,078: 31-12-07 {Interim of 40 cents for % . 10'$10 
H. Price & Co., Ld... ow 1907 $120,000 19) 15.000 $10 $10 $5,000 $251 31-12-07'75 cts. for 9 months endg. 31-12-87. 8 |$12 buyers 
Mall & Holts, Ld. el Ge. $420,000 14) 21,000 $20 $20 $186,000 $8,957 | peed for year ending 28-2-08 ____| 10, uyers 
Hongkong Electric Co., Ld._--......| 1889 $600,000 60,000, s10 $10) none $9,321, 29-2-08, } $1. oe — preg, ~ a for | 
Hongkong Ice Co., Ld............... oveee] 1881 $125,000 5,000: * $25) k $120,000. $4,578) 31-12-07 Jnterion of $4 for % 1908 Ses 
ora Halon eee ISS $600,000 $60,000 “= $10 none $8,191) Lerigdia woe: of $1 for % 1908. 
Maatschappij tot Mijn-, Bosch- 3 a] ~ : 
en LAO A TEES ae me /1902 Gs. 2,500,000 25,000 Glds. 100 Glds. 1001 | ; ne Yaak Tis. 17,127) 31-10-06 Interim of Tls.10 for third quarted! 
ee: | a | ieee at | | 
Peak Tramways Co., Ld. 44 25 000. $10: $10 | {Mo cents 0 pire pene ee ; 
eg ra = = | J | 30-4-0 on res 
Do. (New) 1} 1907, $750.000 } 59,000 $10) $1 $5,000 ta see eeren ee are aah nie ort 
Phitippine Co., Ld.......-... cctenesccensl TOO" $750,000 75,000 $10 $10 none none 31-12-07 None... -———----—-——-—-- 
| | = oad | | , : - ‘§ Final of Tis. 4 making Ts. 774 
: | cs ), Final f Tis. 9 in all 
SypssSamais TtnenCon{ 1g me cooan0«) s0900 TH. 29) Te a0 Le RE: FESRBU| T= sees sr-t0o7 | PHRAaopeee 
| = ) | | ) ch , ak 
Shanghai Waterworks Co., Ld..... 1881 £327, 000 16,350 Tis. 190,000] Tis. 58,332) 31-12-07 | | Final oe nae 
South China Morning Post, Ld./ 1903 $150,000 6,000 nene Dr. $00:237' 31-38-07 Nene... a 
Steam Laundry Co., Ld.-.._-........... 1902 $100, 000; 26,000 none $236, 31-5-08/40 cents for year ending 40-5-08__.' 
Tientsin Waterworks Co., DA. 20-s| 1901 Tis. 290, 060! 2,000 ‘ Lg pt Tis. 201| 30-4-07\Tis. 64 for year ending 30-4-07__. --- |Tls. 94 buyers 
Union Waterboat Co., Ltd....._....... 1905 $500,00015) 50,000 none $111, 31-12-07/50 cents for 1907... 
United Asbestos Oriental “Agen | ae) ieee Wale $35,000 $1.360| 31-5-07 §*$19.800n 100 founders’ shares res} 
2 0: REE ere ann nner aes " —— for year ending 31-5-07 ....... 
Watson (A. S.) & Co., Ld. ............ 1886 $900,000, —-90,000 gery eed $6,438) 31-12-07) Interim of 30 cents % 1908__. 
| | ea ded | | 
Weismann Limited .....................---| 1904 | $17,500, 175) $6,700) $13) 31-7-07|10 per cent gig dar! endg. 31.7. Boca 
| | cents ma 
William Powell, Ld._.......0..------| 1901, $105,000 15,000 none eee ree ; cents, for year ending reel 
| | | 30th 1906 __.. 
——— _ | - 
JOANS AN EBENTURES _ AGENTS FOR THE AMOUNT OF | OUTSTANDING ' PAYABLE. CLOSING 
LOANS AND DEBENTURES. sae a PAR VALUE. eee peer in QUOTATIONS 
peat? e sieemeee 7 per cent. Silver Loan Tls. 767,200 Tis. 250 1914 | Mar. 3ist mae Sept. 30th each year until par. 
Fates cin ccs cg rinlng isa eabasaaeNi cena | | Mar. 3is | 
Hengiong Hotel Company, a 6 per cent. | { Hongkong&Shang-} $500,000 $500| § all | Half yearly, June 30th and December 3ist par 
Shanghai & Hongkew Wharf Company, Ltd., > haiBanking Cor-« | . | Tie 
~ 6 per POLY De ntures of 1902. ane poration. | Tis. 543,900 | Tis. 100 : Seeriere Half yearly, June 30th and December 31st | Tis. 1033 
or ouse ote mpany, Lt : m4. = | ) | 
Sn ue Otel Company . Ltd. 8 per Tis. 500,000 Tis. 100} ....-.__—‘/| Half yearly, January Ist and July Ist wos 
Chinese Engineering & Mining Co., Ltd., 6 | | | | 
- per pent oe of —- Pix: ae “T34 ha ee ees | £500,000 q £431,960 | Half yearly, June 30th and December 3ist par. 
hternational Cotton Manu acturing td. at | eT 
7% Debentures of 1901... ... |Russo Chinese Bank} Tis. 500,000 Tis. 100° il Half yearly, March 3ist and Sept, 30th | Tis. 973. / 
China Light and Power Co., Ltd. 6% | ‘Debentures | | | , 
OE: Rg ee ee ne , eee $500,000 $100 | coubitas Half yearly, June 30th and December 3ist. | par. 








— a ———--— - = = — = = =e ee | a 








a Authorized capital $2,000,000. o Raw Sugar Reserve Account. 3 5,000 shares unissued. 18 Capital contributed by Chinese Gov- 
6 Building Reserve Account. p Premium on New Issue. 4 4.480 shares unissued. | ernment-Kuping Tls. 5,000,000. 

c Capital Reserve Fund. q Boiler Repairs and Renewals Account 5 5,000 shares unallotted. 19 aor — only. ai Fy 

d Depreciation Fund. r Repairs and Renewals Account. Sp erst oe + Based jer Se eee 

e Equalization of Dividend Fund. ¢ Silver Reserve Fund. 15,000 shares 134 

| ee ) | - 8 14,000 shares unissued. | Only Tis. 000 taken up. 

f Exchange and Investment Fluctua- t Depreciation and Repair Account 9 17.000 shares unissued. 216 held by the 

tion Account. u Underwriting Suspense Account. 10 40.453 shares actually issued. In certificates of £20 and £100. 

g Gold Reserve Fund v Special account 11 7,688 shares ac y issued. ~ Redeemabie in 10 years, or at option 
4h Exchange Reserve Account. w Special Works Fund. 12 4,200 shares unissue of pee age the Company giving 
+ Insurance Fund. z Extra Reserve Fund. 13 500 shares unissued. 6 months notice. 

} Reinsurance Fund. y 72,560 owned by the Company. 14 399 shares unissued. t Redeemable at ae rate of £10,000 
< Contingencies Account. z 7,200 shares unissued. 15 22,277 shares unissued. oe —— December 
{ Legal © rve Fund. 1 4,000 shares unissued, 16 10,000 shares unissued. Bi << Soames 1952. | 
” Authorised eo 2 First issue of 60,000 of which 17 Special shares are entitled to half Redevineble at paren Sth Fam, 1915. 
n Sinking Fun 10,411 unallotted. of the profits. Dr. Deficit. 
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| a | 
_ HIGHEST | 
AND | 
STOCK dnceerut patil | CAPITAL | Balin VALUE § PAID UP RESERVE LAST DIVIDEND WHEN PAI}: 
DURING | | | 
THE WEEK | | 
_ — | | a _—— 
| | 
Oriental Consolidated Mining) | | | | Final of Gold cents 50 making gold 
he BA arian teste recep is atowes 27s. G $5,000,000, 500,000 G. $10'G. $10, none 10 for year ended 30th June 1907. ./Sept 1911s 
Kiang pei-ting Coal ‘& Iron Mine} | | | 
SUE (RGRER oars ore nic. dow wae Re ITis. 50 Tis. 500,000 5,000;TIs. 100/TIs. 50 — WEEEG VORC isc ce caccepscscescneeswsees =a 
Vulean Iron Works, Limited..../Tls. 4v0 Tis. 500,C00 1,000/Tls. 500'Tis. 500) — Tis. 50 for year ended 31.8.06...... Nov. 1, 46 
Yangtsze Wharf & Godown Co. ; ! | | | | | | 
0 ES: 82: En ee ITis. 125 nominal poe 250,000) 2,500/Tis. 100;/TIs. 100 Tis. 50,008 (Tis; 18 Re WOis cccsdcccciccvvcencnc AA PF 16, bua 
Wei-hai-wei Land & Building’ ; | | 
Ce.,. BAM It6e s oiiccis coccewscn ence i Tis. 10 nominal T ls 91,850 3,674/Tls. 25;)TIs. 25) — —_— -- 
Union Estate & Investment Co.,| | | | 
RNRRSIBRS uc saco ven Se ues sans ens Y. 105 sales Y. 1,000,000 10,000/ Y 100) Y. 100 — PERE WAT Aa boa oe a ae ee 
Grand Hotel, ‘Limited ..... _...-/¥. 100 sellers Le 500,000) 5,000) Y 100; Y. 109 Interim Y, 5 for %% year........... 1907 
Hotel des Colonies Gompeny, | | : toe? eee 
A iss enn es Tls. 9 sellers Tis. 112,500 9,000/Tis. 1244!TIs. 1244 Tis 29,783 °% OF 1907... ween eee eee eee eee eee: 108 
K.alee, Limited .ncce- ce scsswowens $100 nominal : $100,000) - 4,000 $100 SiO _— BS foe 1007 is cusaecscqasseasunscvowess 1! 08 
Anglo-German Brewing Co., ‘Li-| | 4 | 
WWIGOE i506 5. owe acueserewswxsewnwe $85 buyers 7 $100,000) 4,000 $100 $1 none OF L008 TOOT iss ce ccccssnsessswrassseall 1408 
Butler Tile Works, Limited..... iTls. 50 nominal Tis. 60,009, 1,200/T Is. 50/Tls. Al —_ Tis. 3 or year ending $1; 8.07-.< <6] 1907 
Major Bros , Limited . .. ..|Tls. 40 sellers iTIs. 300,000. 6,000/Tis, 50/Tis. 50) — == 
Oriental Iee Compauy, Limited. |Tis. 50 Tls. 130,000 2,600; TIs 50\Tis. 30 — First WORE Nog On eaWe aa ea Sick ein etaee ee 
Scharffs Oil and Bone Mills, Ltd../Tls. 50 Tis. 206,000 4,000/TIs 50/TIs, 50 — PETE: PORT. 5 iu suiieswiceike Katee ON Cees 
Shanghai Ice Com ANY, Limited. 'Tls. 13 sales Tis. 200,000 $,000'T ls 25 | = Bey ROE DOG ce acsencesicwnennioe cepneceeenns 180s 
Shanghai Oil Co., “imited.. Tis. 25 ‘Tis 175,000) 7,000; Tl1s 25/TIs 20) — PITRE FORE ow cicewseencaeseauseaseecawwees 
Campbell, Moore "EU O., Limited.'$!10 buyers | $12,000. 1,200 $101 $10 $9,000 $3 TOP. 2908. ais swawewaceawesdennemexuns 1006 
Dunning ‘& Company, Limited... $50 sellers | $100,000, 2.000 $50) | = $5 fag Pt ending 28 2 DO isxcee asters we 1908 
J. Liewellyn & Co , Limited .....,$50 buyers | $72,000, 1,200 $60) $60 — BB AOK WIDOT... ee ee ee eee eae 1908 
Lane, Crawiord & Company ..... $1374 ch 13715 | $250 000, 2,500) $100 $100) _ Final of 7%, making 14% for 1907....1 1910s 
Mondon (E. LD Limited). .s5.6<0: Tis. 6 buyers Tis. 225,000 9 000'T Is. 25\Tis none | | 
S. Moutrie & Company, Limited. |$48 sellers | $250,000 5,000 $50 -- $4 for year ended March 31, 1908.. 19018 
Weeks & Company, Limited ...|$22 buyers $400,000: 20,000; $20 $25,000 [109% for year ended 28.2.08.......... 120s 
Dominion Rubber Co., Limited.|Tls. 4 ‘Ts 225,000 22 500/T Is. 10/Tis — PP APBE SORT a a6 ois :6 cess mewn oc ew essen aoe — 
Kalumpong Rubber Co., Ltd.....|T18. 42 sellers Tis. 700,000 14,000/Tis. 50;Tis oe Tig, VWSMAB 6% [Or WG cccciecesvavciswwesssssaam Noy. 29, 190s 
So * a Estates ideas _ : T" colt 
pany, Limited..... Fe Sk Si aaricatta a i 18. i ij : S. uu fas. ~ _—- 
Senawang Rubber Estates Com-|_ ve en 2,500!re}. 100) Tis. = 
pany, NOW seccscais cv cussssarec Tis. 75 | | 
Tebong Rubber and Tapioca Es- | sricisies 
kate, GRNSSBE 22055: cerassaeese 20s. | £76,000, 76, 30/000! £1 ats aa ee 
Eastern Fibre Co., Limited . Tis. 10 nominal | |Tis. 300,000, Tis. pit = —— = 
Shanghai Mercury, Limited . . 50 buyers ‘Tis. 105,500. ei 100/TIs. 0'TIs. Final of 6% making 10% for year 
Shanghai Mutual Telephone Co., | | | CTU TI aarck keer aciewee anne June 28, 19s 
Limited ...... .cccceccccleccccce Tis. a7 bnyers |57) Tis. 675,000 13,500, Ts. 50 TIs. — Tis. 8 for 1907....................66-.-dUme 28, 1908 
China Export Inport & Lumber | | 
Sauuay, i itmnited sscack pik memaieen: eae ee nomiasl Tis. 350 000 i 100, Tis 10 p. c. for year eneine > 2.08 . May 1, 1908 
China Printing Co , Limited. .... T “Is. ‘Tis. 750,600: ] 500/T Is. 40;TIs — 80 CONE 108 WOE iiscsca ceca iv eaceeeed Jan. 30, 1908 
Dallas Horse Repository Co., Ltd. agg 23 nominal ig 250,000; 5,000/T Is. on Tis | — 
Hirnno Mineral Water Co., Ltd. a 15 sales B i 125,000 5,000, Y. 25, Y. = in So year ending? ‘Nov. 21, 1907 
E. E. Porter & Co, Limited ....' $ 30 £100,000. 2,000 $90, - Ses SENN 5.4 PERS TE NO eee EES Apr. 22, 1008 
Shanghai Electric & Asbestos} | | | | 
Company, Limited.-........... $23 sales | $125,000) 2,006 | $25) — (Final of 4% making &8% for 1907.....May 29, 1908 
Shanghai Electric Construction] | . 
Company, Limited ............ we buyers i£11 | £500 000 30 co} Mick: — PItRY FVORS oiiisaicc ccceverecngoasass awe — 
PRICE— PLUS pie se | , re | 
LOANS | ACCRUED INTEKEST | AMOUNT OF LOAN | OUTSTANDING | NOMINAL VALUE |RATE OF INTEREST| WHEN PAYABLE 
= | = = | _——$—<—$.-$ |} 
Shanghai Municipal Debentures .......................06-- 1892! Tis. 924 | Tls. 50,000 | Tis 45,409 Tls 100 D % June & Dec. 
do 189% | 1 96 », 125,000 | * 32,000 “ 100 Bi, Do 
do 1894, 1» 104 » 105,000 60 600 “ 100 Se“ 3 Do 
do 5 » 924 | » 114,000 | « 32,600 ‘4 100 c & Do 
do 1896, oe »» 140,000 e 131.800 te 100 5 a. Do 
do 1397, = »» 268,800 ie 268,400 sh 100 5 Fr Do 
do 189% | »» 164 | >» 80.000 ss 60,000 “5 100 6 - Mo 
do 1900 » «96 », 83,900 af 31,700 os 100 Sig ong Do 
ado 1991 | +, 104 » 250 000 se 200,000 s 100 6 = Do 
do 1902) », 104 »» 150,000 m 150,000 se 100 6 Fe Do 
do 1903 | 5s, 108 , 450 500 “ 490.500 “ 100 6 es Do 
do 1904) , 104 ry 214,500 es 214.500 ee 100 us ~ Do 
do 1908, »» 104 »» 820.000 i 82, 000 4 100 fi Aa Do 
Chinese Imperial Government Loan................-..- 1886 E 1» 200 1 467,200 = 554,400 dg 250) r ‘9 Mar. & Sept 
Shanghai Land Investment Co., Debentures .......... reales 1890; 1» 103 », 250,000 ain 250,000 “ 100 6 + May & Nov. 
do 1892! 1 OG » 250,000 #* 250.000 he 100 i) ae June & Dec. 
do 1894) », 103 - seo | = 250,000 “s 100 6 - Mar. & Sept. 
do 1896 1» 924 », 250,000 #* 250,000 ts 130 5 ez June & Dec. 
do 1900 1, 103 » 2000 | 250,000 + 100 c April & Oct. 
do 1901 | » 108 1» 290,000 i *§ 250,000 she 100 6 - June & Dec. 
do 1901 1» 96 » 100.000 #£* 100.000 = 100 5 te May & Nov. 
do 102) vp 1038 ,», 400,099 | #F 400,000 ‘4 100 6 ” June & Dec. 
do 1905 +s 103 » 290,000 | ‘ 250,000 a 100 6 - Do 
Shanghai Waterworks Co., Debentures................. ... 1894! » 103 » 100000 #3#¢* 106,000 es 100 6 oe Mar. & Sept 
do 1896  Qoy, , 100,900 100,000 z 100 ae June & Dec. 
do 1899 » 18 ~ C000 | * 46,000 “ 100 6 a Do 
do 1900 »» 108 + 100,000 | * 100,000 oe 100 6 = Mar. & Sept. 
do 1902 »» 102 » 100,000 ,  * 100,000 i 100 § 4 Do 
| do |. 1903 1» 108 » 100.000 | « 100 000 te 100 ear June & Dec. 
Perak Sugar Cultivation Co., Debentures.................. 1902) .» 101 », 200,000 | 200,000 “ 100 7 wi April & Oct. 
Shanghai Gas Co., Debentures ............. 0 cee eee cee rece es 1997 » 924 », 100,000 | " 100,600 ae 100 5 a Do 
| do 1899 »» 208 », 1,000,000 | = ** 190,000 as 1¢0 6 So May & Nov. 
do 1900 yy 108 ,, 2.000000 | “ 200.0 0 at 100 6 5 June & Dec. 
Shanghai and Hongkew Wharf Co., Debentures. .. 1902!) » 10 1» @99.890 | * 799,800 $ 100 § # Do 
Astor House Co., Debentures........... Rr or SO «, 1024 500,000 | oe 500),000 . 100 7 os Do 
British Municipal Council. Hankow................ sik a atye a ck 1901; Sh. ,, 105 H’kow Tis 100,000/H’kow Ts 100.000 sh 109 7 5 June & Dec. 
Shanghai Club Debentures..... aaa: kia 1a Ae ao GBs cae name 65 wh 1907 1» «=—96 Tis. 170,000 | Tis. 170,000 “ 100 6 - Do 
Country Club Debentures ........ Bes ao or A Nas ole Mik wORS apes | ~~ oe » 139,000 | «4 189,000 s¢ 100 6 A = 
do 1907 os ae » 92.000 | * 92,000 as 100 6 * 
Lane Crawford & Co., Debentures.................- ink Woes 1907 +, 100 » 110,000 |; “* 116.000 * 100 7 7” sane ’ : Sept. 
Anglo-French Land Debentures. ..............-c00c00000 +1908 », 100 +, 290,000 | st 250,000 " 100 6 ee une & Dec. 
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(COURTESY MEssRS. FRASER & Co., BROKERS, SINGAPORE, NOVEMBER, 1908) 
| a ed Tia eh eee ar Le Sa eee i Be: 
= ; ) ‘ hE OS : | Name ~ | Buyers Sellers. tations — 
ae ot | Capital | 4 - Of Issue | Paid Reserve — Last Dividend = Beas fee | SRS Se 
a ah Capital | paid ‘ci | “paasber Value: | ace - —— | | 3 
mation [——— —= : | 
3 | | : MINING p= | | 
| | | | r year ending 31-3-08.. Co., Ltd... 7-25 | 7.50 | 
300,000 | 30,000 | 10 10 ames ne en ume tie es ae Pg 
‘ ,000 ), are wane neranet perenne noe wanasreeraceneeesaereezeweneesese* | 11.50 | 
on $300,900 eng Pigg 10 10 25,000 (10% for year ending 30-4-08 .....- beer Hopdrantie Tht Minka Co, , Ltd. = cet 3.90 
3600,000 J, , | a. ites isipennascabeaicoesianscbantaavepine esis inomriete Developmen See Se Ses SS a 
1901 $400,000 | 350,000 350,000a a “ eee ~ FRIESE Ero ee 10.50 |; 10.75 
1903 3400'000 | 375,000 37 ,500b | 1 \ pees 1/6 interim for 1908...............- -_Kinta Tin Mines, pan Pe ea mee er 50 | 575 | 
1907 60'000 ,000 60,000 ; et ear pete 2 = -Kledang Tin Mining Os — enegaosgee = 5.00 
ae £100,000 | pape arid | 4g 10 10,000 | 35% for year ending 31-12-07 _....... prs Nees = ere pea | aes 
1905 | $150, 900 120,000 , 120,000 | 1 : we eneneemrnnnes een senna nee | Malaya and Siam Conpesntion, ee eee ee 
1900 “£30,000 “nn | Oe | aa 10 aes cewevcteeceeeneeteccneneernmecnesneneres sooereeeeeeeeeeemnt | Malaces Tin Ca. 1td..___...1 Sars | Sane 
re £450,000 450,000 cannes | 5)- 5}- ee: wena sn etenenceetennereeenenerett ens secerses resacsemecene armas Pahang Consolidated 7% Pref | Eee ees 
: 500,000h ge ovccd-sccccsncstesccccessesessecense eee eee ) | 
1908 £250,000 «-179,500 |} 54.500 } ee beac ccecehaaes Serna | alae: ee Pr meee he 
OT | EO | seaee | dane i 1 6,000 45% for year ending er Eanes a Hydraalic Tim Mines, Lid. emer 
1904 ie | 300,000 0,000h* 10 | 10 ae Je terim ‘during "1907 __._. oeeceeess cece - Rambutan, L 14a 5: Schestadieletieiliaiaieancnahahahebenahaievennenetaiieneheashneenenaene | 8.75 5.85 
1907 000 | 21-750 21.7506 7h 4 i373 i = January 1901... Raub Aust. Gold Sipe Co., Lid, Fullypd. 5.75 | BS 
1392 £200,000 191,250} 125 '000 t | 18/10 seeeneee | Mf Rigen ed oe ee 
£40,000 |, 0,000 ‘000 ——~- | 719% for yearfending 31-12-07. | Redjan fe eee 
isos G#2.500,000 | 2,500,000 25,000 “|. 30 i ae ndceomatanimmnnel 00 850° 
1000 $110,000 110,000 Sy 190 10 earn ee eas oe ee ee Se ae Mines, Ltd... esa. ; Se 
: $50 .00 10,0 a eer: ic mae Compacemersee td.-' 635 | 650 
1907 prep $0,000 80,000 “a | B- 25.000 | 74% Gnterim for 1908... _Serendah Hydraulic Tin Ming. ng. Co., 1 Ltd a rises 5.00 
190; $450,000 | 850,000 85,000 10 10 net 5% for 4 year ending 30-6-06.-. Sipiau Tin Co., Ltd. 46.75 | 30.85 . 
i399: $230,000 |, ee ipo - I aimee | | —— —_ eta 9% | 30). © 
1907 £90,000 | #0, aeer | «EOE 2 ib = ee Sf- during. 1007_ = Fearne Gent | 3 
a2 £160,000 | 149,185 149, 185f Le Wee | | | 
| 
| RUBBER 2 | | 
| | ates —64.15.90 4.15.0 
salt ' -~- 10% interim for 1908....--__Anglo-Malay Rub. Co., os ee | “i100 4. 10.0 
| Pot riage Saar 21.00 | 20-00 
1905 , £150,000 ; 137,062 10/-| 103,500 | 1a 17/8 7 400 12$% interim for eae cat = oe 
=" yy 115 500 10,5009” | 10 = , 62 eed See ees cee sees se 2 Referer SSeS tees reer sereses , os 19.0. 2 19. 0. 
1905 $200,000 15.500 } ae | 1 : oe dol Corn oe age 7 REE «5.10.0 oa 
£30,000 22,750 oS U8 | | vem 12 terim for aN aS Jee ok 7.50 
1903 £70,000 66,700 Tae | 10 10 ia es on ra 31-308. as | 5.3. 6. 
1906 += $150,000} 125,000 isaoae , OY : ae 374% % for year ending 31-3-08 - sas 5% Prej ee 10. 0 
: 180 | =. | } (ith 424% for year ending 3-08. Lid... + |: 3.39.9, 3. 10. 
1904 £16,000 16,000 } 6,000 ; ; a 5% interim for 1908... cent Mats Ra a Ltd. 2.€.9 “976 2.7.6. 
1905 £75,000 55,000 aa eee | i , 8,784 5% i interim for 1908__... meee ss, Highlane ontributory.._. _..- | 4.38.0 | 5 2 
1906 £310,000 259,530 123.546 ; 12] ; aS i AES oe ~~ Kapar Para Rubber Estates, Co., Ltd. ier 7 a | 1. 7.6. 
aii £63.0 53,75 ane Slee at | -7.6 1.10.9 | 1-7. 6. 
IW singles 53,750 | 15,000 . 3% interim for 1908) ule Lam tuber Est tates, — | 1,16.0'| 3.0.0 | 2.0. 0. 
1906 = £180,000 +: 180,000 cecane, | 4 ; eens el arene ee ~~ Lanadron Ru Contributory 1476“ 45j- | las 
1907 £320,000 | 201,500) A000 250 | oh we SRnaREONCRETE sa ——— — | en tere) eee 
1906 Gs 175,000 175,000 160 250 | 2900 wees ee — : coca Ledbu Rubber Co., “39 ie Nes a 12/3 iS : tase 
1906 =: $250,000 =: 280. 950 ae en on | on seis 20% interim for 1908. Linggi Plantations Ltd., Ordss Prd. ie rk ee east 1 0. 0. 
1895 £100,000 76,100 | 19,090 : | : a 74% for year ending. 31- 12-07... 4 Malacca Rubber Plants., "Wa d. 78% | Pref. er ie — | 146. : 
906 © £300,000 pxioe 1) 185,000 I ae ee 25% interim for 1908. =| Pataling Rubber Estates ee eee = gee", “9.00 
} , 22,5 | 5000 Se el ri tassel ubber Vo., Ltd 2-10. 
is | $290,000 235,000 | 22.5000 10 | 10 nnn | Sage Rubber Company Limited | 2.10.0 
aes : | f§ 2,588a* | - 4 = f, ae ig i pep <a wavacnse-se- _..... 275.00 | 98500: 275.00 
m4 | $100,000 | ecco |* Mel wh FST — 15g for your ending 311,085, Sandverolt Rubber Co,, Ltd. 978.00 | ‘to | 17/6 
1808 £30,000 30,000 | 300,000. 2j- |  9f- | pried eescrermeentctars - Singapore & Johore Rub. Co., Ltd 100.00 13.25 | 1335" 
1898 ,C rt dP ' Po Nall: il z Vda ie sme Rubber Co.. lid... PGARS 13. i3.: 
1903 $250,000 250,000 aoe et | ee : : FG for year ‘ending 30-6-07_....... _ Sione ‘Rubber Cog LAD nee 2.5.0 | 2.7.6 | 2 s \g 
100,006 0. ‘00 ; vesveneeeesenneentereteseesesenmnemeeencennve—se | Sungei Kapar wee Sn Ts me fy 5.0 | 2.1.0. 
906 110,000 100,000 100,0000* | ; | | nas pig oie, —----- Sungei Way ee to ae Co.. Bee 2 Si | es | 75y- 
1904 £50,000 41,920 aaa P | of- | is a area % for year ending 31-3-08.__Yallambrosa Ru psa az en 
1904 £60,000 50,600 506,000 | | | 
GENERAL | 
| | 12-07......... 
at | | nO -B % for year ending 31- 
1894 £5,377,10.0 ay | gktees| Te | ES ce | 50% intertm for 1 1-12-07. 
1907 $1,500,000 | 1,050,000 moo ‘| aa | “ss 132,500 | 15% de 24% bon. for yr. end -B1-1 ge | 
I89R $225,000 225,000 pinaster: aa 15,060,000 | ) £5 a aie toe half year ending | . 
= - | | 120 000 125 | 125 14,000,000u § 3 ee: 68 ae ee ie nT ee tare 
1865 $15,000,000 15,000,000 , | | 250,0000 |? 30-6-08. .... ending 31-10-07 __._.. | 
i. | $ 18,000 © 100 sess 15.000 ) py ending 31-10-07 -...... — | 
1905 $2,400,000 2,400,000 } ane a0 : 100 600,000 (10% for year ending 31-12-07 sebanmnnnell | 
6, | oe eee nO OE I eens 
1896 $1,000,000 | 1,000,000} $000 | 100 | ie | See eos eer ation 31-10-07 
wit — ans 3000 100 100 175,000 | 5% for year ending 31/13) Secret Riley, 
1899 $875,000 | 875,000} 2750 | 100 | 1000 Ga ie seamen Saeed 
Tamer iyi: “30,000 800. 5050 “23,000 | 10% for year ending 31-7-08 ---_ amo 
30, | 0 | : yrs 
1903; £400,000 400,000 400,000 oh ee “11,200 | 5% for year ending 30/6)07... 
190474 $160,000 112,000 1,1207* io  - 300 | 35,000 10% during 1907 -.......-----.------------------ 
8843; $200,000 | 1000 000 | ee , 00 | | 400,000 -§% interim for 1908 qepitcncstemhrireteons 
1890 $500,000 | 500,000 4,956i* 100 | ae a gl | 10% & 5% bon. for ies yr. end. | 
887 $3,000,000 | 3,000.000 | 300,000 10 | 10} | 1,197,4092 | ae pa Eis E 
= SS ON =| Seer ie Saag ee Loe DEBENTURES 
& 50,000 unissued m 1,905 unissued . ee . = = th Erskine, Ltd. 6%.....$ 600,000 
b 2500" 0 7.500 $ ¢® 916 ‘ Howat eaves & Co., Ltd. 6%-225,000 
C 5. Loo . 2 . ‘“ d* 66,000 -. | Sing ot Electric Tramways, Co., | 
d 20,000 se q eanan se e* 239,000 = | td. 5 vevewwveee ann-eeee 0,000 
€ 5,250 : r ’ i 7* 0 e Municipal 6% ___.....--...480,000 
10000) Ord t Special Gold Reserve Fund ae ag « AR 7 5%. am 
h 45.500 “ Pref. u a Reserve Fund * 44. a a “2 44%... 
7,250 « | Insurance F\ ats . | 
Le © Rider Rares yom: sci recesses 
Ro 25m) z Sundry Reserves * 10,000 “ Tanjong Pagar Dock | 
{ 20.000 «“ 7,500 unissued. WN 
m 
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260 THE FAR EASFERN saiioninsl 
CourTEsy A. c. Hurron PoTTs, SHARE AND GENERAL BROKER, ‘Yoxowama, NOVEM BER, = 
—_ 7 7 | | ny AT WORKING Ac-| fl | - 
TO NO, OF ISSUE | AMOUNT| RESERVE .| LAST DIV-— CLOSIN |: 
STOCKS P SAE TAL : SHARES. | VALUE. | PAID UP. FUND. pong AD. D. OAT | IDEND. OR TERM. QUOTATIO.. 
acme ee eS | eels Sp liees —| ee SN rts Sg SS 
gd gt S| — a -Y- 28,000; 2,800 |-Y-10 | -Y- 10 , is | 81-12-07 10% | for 1 year; 10 Nomin:l, 
“SE By 0" RON pened seinen Re nnNe 185,000 1,850 100 | # £«»100 3,000 | -Y- 768.96 |  31-3-08 | 7% | forl year |-70 Nominal, 
Eh Re i eee ieieRpnrenna ss mg preety | 500,000! 5,000 100 | 100 10,900 , - 30-6-08 | 4% | for 4 year 102} Sale: 
Haity Biotec, (ble cicpcsccen ec eeinnenincienia) IGO00) 2,720 50 50 25,000 |--Y- 1,682.93 _ 31-12-07 | | 20% | forl year; 80 Buyer. 
Lianeghelat oe Ooi, Vth ieee eel 150,000} 1,500 100 100 | Dr. 4,103.41 30-6-08 | for 4 year | 60 Buyers. 
C. Nickel & Co., Lt Se er eee 2, oe eee = f 500,000 20,000 95 CI 25 1,729.20 | 31-10-07 | 20% | forl year 41 Sales. 
Yokohama Engine and Iron Works_ 00 --...-..*, 500,000; 10,000 50 50 50,000 | -Y- 29,421.19 | 31-5-08 | 10% for 1 year 70 Sales. 
Oriental Hotel, Ltd., Ordinary .............. ea Ee a oe | 3,000 50 50 | | §1-8-06 | 15% | for 1 a 50 Nominal, 
250,000 | 62,285.42 | | . 
Oriental Hotel Ltd., Preference.........0000200000 0... eee a | 2, | 50 50 | | 8% | forl year 50 Nominal, 
The Union Estate and Investment Co., Ltd....-...............t 4,000,000 | 10,000 | 100 100 3,259.63 | 1,774.45 | 30-9-07 | 7% i 9 mos. (100 Nominal. 
* 285,000 unissued. *-Y- 390,000 issued. 
~ 475 ial unissued. 110,000 unissued. 
DEBENTURE LOANS AMOUNT OF LOAN va /* RATE OF INTEREST PAYABLE, CLOSING QUOTATION 
| —_— - " | OF DEBENTURES. INTEREST. | | | | _ 
Res oP che geen, ee, ‘acai | , wa... 
Brett & Company, Limited... 2... ee ee 11,500.00 100.00 | 7% | 1 June and 1 Dec. | _95 Sales. 
7 ononmne nned Clap... ee 250,000.00 | 100.00 | 7% | 30 June and 31 Dec. | 100 Sales. 
C Nickel & Company, Limited_.................W..--.........-.- Tare 50,000.00 100.00 8% 1 May and 1 Nov. _ 110 Sellers. 
Oriental Hotel. Lamited. Qn eee 250,000.00 100.00 8% 1 April and 1 Oct. 100 Sellers. 
Union Estate and Investment Co., Limited... | 250,000.00 100.00 6% 30 June and 31 Dec. | 90 Sellers. 
PAN i oTh | ) _ | AMOUNT PAID | LAST zs : | -OSING QUOTATION. 
JAPANESE STOCKS. FACE VALUE. fils |" prvipenn. DIVIDEND PAYABLE. | CLOSING QUOTATION 
Bonds & Debentures. | | | 
Exchequer Bonds Ist issue----......-..-----...-----------------------------|  -¥-100 -Y-100 5% | June and Dee. -Y-101.50 
Exchequer Bonds 2nd issue-_-._..._....... Set eee eee eee eT ee 100 100 : 5o March and Sept. » 97.20 
Exchequer Bonds 3rd i issue_.___.__...__ ee ee ene 100 100 5% | March and Sept. » 96.20 
Consolidated Bonds cinta iameemennenentanmmane Sight Se wr | 100 | 100 | 5% June and Dec. » 88.50 
War Bonds (Gunn)........................ A epee ae oe 100 100 5¢ June and Dec. » 88.30 
ROC CAmEIE 5 OC re Doe se 8, el oe oe on serene: a | 100 100 | 5% March and Sept. | », 87.80 
Special 5% Bonds (issued 1906)--................-.-......-----. eliesen! 100 | 100 5% | June and Dec. | » 91.70 
okohama Water Works Bonds....... incense 100 | 100 6% June and Dec. | » 95.00 
Yokohama City Publie Loan Bod annem 53.5 100 : 100 6% | March and Sept. : +, 94.00 
Osaka City Harbour Construction Bonds._..............--.......- 100 | 100 6% June and Dec. | » 94.00 
Osaka City Public Loan Bonds. --_ 0-0-2 | 100 | 100 | 6%, | June and Dec. | - 97.00 
Kawasaki Dock Yards Co.’s Debentures ease ae ee | 100 100 | 77 June and Dec. | ». 95.00 
Totvo Raese Assocatious..«;~...02 2320. rcs Sccal 500 500 | 30% | June and Dec. | ,, 200.00 
: | 
Railways & Electric Trams: | : | 
Tokyo Railway Cumpany Limited... saernoreecall 50 50 | 7% | June and Dec. | » G1L.75 
Yokohama Electric eae Company. Limited... | 50 50 6% | July and Jan. »» «45.00 
ethin Electric Tramway Company, Limited... | 50 50 10% | June and Dec. » 720.00 
Southern Manchurian Railway Co., Ltd.--.......-..........-.-..-.-... | 100 20 6% | June and Dec. » 26.00 
Hanshin Electric Tramway Co., Ltd............000.. 2002.20... weonee| 50 50 | 12% | May and Nov. , » 103.00 
Cotton Spinnings. | | | | 
.a uchi Cotton Spinning Company, Limited__.............. 50 50 16% | July and Jan. | », 89.30 
Fuj -Yarn Company, Tambo | oo ere: | 50 50 18% : July and Jan. | » 80.85 
Tokyo Cotton Spinning Company, ON 9° acai ae a | 50 50 8% July and Jan. | » 24.85 
Imperial Hemp Weaving Company. ssa eee i cma | 50 50 12% | July and Jan. | » 58.00 
Nisshin Boseki Kabushiki Kaisha._..................-_........ ee 1 50 124 _* | —_—— | » 8.30 
Sugar & Beer Cos. | | | 
Dai-nippon Sugar Refinery Company, Limited_-__........... 50 50 15% | May and Nov. » 728.90 
Ensuiko Pe ke Refinery Co1a = Ade jo re 50 15 20% | June and Dec. » 31.95 
Dai-nip eer eam ng, ee rig sgsicassscus ssc iaianaaete 50 50 15% | July and Jan. » 8050 
Kirin Brewery Company, ete OS AO ey ail 50 50 R% , July and Jan. », 96.00 
Docks & Sans aes | : 
Yokohama Dock Company Limited... ....2...-..------.-.-| 50 33 12% June and Dec. » 54.00 
Uraga Dock Company, Limited —..............-.....----.--------.--. -| 50 50 | Sereke | July and Jan. » 10.00 
Kawasaki Dockyard Company, Limited Seeneecnoer 50 50 | 124% Feb. and Aug. », 50.00 
Nippon Yusen Kaisha. ie 50 50 | 12% | May and Nov. » 482.25 
Hokkaido Tanko S. 8. Company, ‘Limited... 50 50 | 14% | July and Jan. » «99.50 
Miscellaneous. | | 
Tokyo Electric Light Company, Limited. 2.0.0. 50 50 | 10% | June and Dec. » 73.50 
Tokyo Gas Company, Limited_-_....... Sitccasicesieverreasuhes 50 50 : 13% July and Jan. 1 88.00 
Yokohama Union ectric Light Company, y, Limited___. ope) 50 50 14% | July and Jan. »» 80.00 
ip ae Eg | a ee aera eee Sree ene 50 50 6% June and Dec. » 33.50 
Otaru Timber Company, Limited. 0 ee -ee-ncenceeeeeeeneeeee 50 | ee March and Sent. » 21.50 
Hoden Petroleum Company, Linted 8 50 50 36% : pril and » 133.00 
Tokyo Rope Manufacturing Company, Limited. _......| 50 50 20% | June and Pee ,, 101 00 
Japan Horse Improvement Company, Limited. sostecteeeeseeseenen 50 50 15% | March and Sept. » 11.00 
Tokyo Stock Exchange Company. —....-.-.....-.---..-.-.----s1---20c0ee 50 50 10% : June an »» 147.00 
a Electric Light Company, Limited... 222... 50 50 15% | July and Jan. » 138,00 
Kobe Electric Light Company, Limited... a 50 50 14% | July and Jan. », 86.00 
_ (COURTESY MESSRS EDWARDS & Co., BANGKOK, SIAM. ) | 
—————— — — Nee ee eee Ee 












































ee ee a ee aa = aeaien ae lene ieardat acini paibnadajegeminainan 7 
NAME. | BUYERS. | SELLERS. avoration. ESTABLISHED. CAPITAL. "NO. OF SHARES. ISSUE ; a PAID | 
Siam Electricity Co, Ltd....... Tes. — |Tes. 505 | 505 1901 £ 300,000 30,00 £ 10 | £ 300,000 = 
Paknam Railwny Co., Ltd...... +s Bia — 4 210 1893 Tes. 400,000 = <b: ,000 Tes. 80 | Tes. 400,000 | ,, 
| ares 
Siam Tramway Co.,Ltd .......) ,, 160! ,, 168 168 1905 “e 1,450,003 7250 Deb. » 100 f »» 1,450,060 | 
| | — | 1000 P. Shares | | 
Meklong Railway Co.,, Ltd...... << Je cs, Sa 129 jJuly 12, 1907  ,, 2,280,000 92.300 1» 100) ,, 2,230,000 | 
Bangkok Manufact. Co,Ltd...) ., 145! 4, 160 1898 $00,000 4,000 » 100| ,, 400,000 
; ' t | 
Howarth Erskine, Ltd.......... °o — | Ff — | » 285 | 1905 $ 2,400,000 | 24,000 | $ 100 $ 2,400,000 
Bangkok Dock Co., Ltd........ . oy , 1865 Tes. 666,666 | 4,000 Tes. 1664| Tcs. 666,666 
| | | 
Siam Steam Packet Co. ......... 5, — |v 100 | 1898 »» 181,250 — 2.625 | vs =O] 4, 181,260 
Siam Commercia! Bank........ »» 1,380 | ,, 1,450. 1906 », 3,000,000 | 3.000 | 4, 1,000 »» 3,000, 
Menam Motor Boat Co. ........| 7, 130) 7) — 1905 ; "900,000 2,000 =| | 100] "125,000 
Jenderata Rubber Co........... ,, 65, ,, 7 1906 40,000 4,000 | £ 10 | £3, per Share 
Langsuan Tin Mine 650.5000 fo = | a | 1905 £ 170,000 | 170,000 £ 1 | £ ; 
| 2 : | 
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